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Independent Audit Company AKTAN BAGIMSIZ DENETIM VE YEMINLI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Positive

Ara Dénem Finansal Bilgilere iligkin Sinirli Denetim Raporu
Merko Gida San. ve Tic. A.S.

Yénetim Kurulu Bagkanligi'na

Giris

Merko Gida Sanayi ve Ticaret AS'nin ("Sirket") 30 Haziran 2018 tarihli ilisikteki
finansal durum tablosunun, ayni tarihte sona eren alti aylik donemine ait kar veya
zarar ve diger kapsamli gelir tablosunun, 6z kaynak degisim tablosunun ve nakit
akis tablosu ile diger aciklayici dipnotlarinin ("ara dénem finansal bilgiler") sinirli
denetimini ylratmis bulunuyoruz. Sirket yonetimi, séz konusu ara doénem

finansal bilgilerin Kamu Gozetimi Muhasebe ve Denetim Standartlari Kurumu ("
KGK") tarafindan yayimlanan Tirkiye Muhasebe Standart'i 34 "Ara DOonem

Finansal Raporlama" Standarti'na ("TMS 34") uygun olarak hazirlanmasindan ve
gercege uygun bir bicimde sunumundan sorumludur. Sorumlulugumuz, yaptigimiz
sinirli denetime dayanarak séz konusu ara dénem finansal bilgilere iliskin bir
sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara
Dénem Finansal Bilgilerin, isletmenin Yilik Finansal Tablolarinin Bagimsiz

Denetimini Ylrlten Denetgi Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritulmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik prosediirler ile diger sinirli denetim prosedirlerinin uygulanmasindan

olusur. Ara donem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz

Denetim Standartlari'na uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli dlclide
dardir. Sonug olarak ara dénem finansal bilgilerin sinirli denetimi, denetim

sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir guvence saglamamaktadir. Bu sebeple, bir bagimsiz

denetim gorlsl bildirmemekteyiz.

Sonug¢

Sinirli denetimimize gore ilisikteki ara donem finansal bilgilerin, Sirket'in tim
onemli yonleriyle, TMS 34 "Ara Donem Finansal Raporlama" Standarti'na uygun
olarak hazirlanmadigl kanaatine varmamiza sebep olacak herhangi bir husus
dikkatimizi cekmemistir.



Dikkat Cekilen Hususlar
Isletmenin Siirekliligi ile ilgili Onemli Belirsizlik

ilisikteki Not 2'de belirtildigi gibi, 31 Aralik 2017 tarihinde sona eren yil boyunca
13.772.102 TL tutarinda zarar eden Sirket'in 30 Haziran 2018 tarihi itibariyla
hazirlanan finansal tablolarinda, 2018 yili ilk alti aylik donem zarar 12.593.756
TL'dir. (30 Haziran 2017 - 2.845.745 TL zarar) . Bundan baska ayni tarih itibariyle
iliskili kurulus Copais Food&Beverage Company S.A'ya olan 10.143.655 TL (31
Aralik 2017- 13.169.317 TL) (Not 4) tutarindaki yiikimluliigii kapsayan kisa vadeli
yukamlilikleri donen varliklarinin toplamini 13.845.045 TL tutarinda asmistir (31
Aralik 2017 - kisa vadeli yikiumluliikler donen varliklari 10.604.000 TL asmistir).
Yine ayni numarali notta anlatildig1 gibi mistahsillere verilen slpheli avans
karsilig dustiikten sonra 39.589.966 TL ( 31 Aralik 2017- 25.003.741 TL) tutarindaki
toplam avanslarin geri kazanilabilirliginin 2018, 2019 ve 2020 seneleri icinde elde
edilecek hasat ile gerceklesecegi ongoriilmustir. Ancak bu sire iginde

olusabilecek dogal afet, iklim sartlarinin veya baska nedenlerin 6ngérilen
domates uretiminin gerceklesmesine engel olmasi durumunda, mustabhsiller,
karsilasacaklari finansal glclikler nedeni ile yikimliliuklerine vyerine

getiremeyebilirler. Bu durumda Sirket'in bu avanslarin geri 6denmeyen kisimlarini
fonlamaya devam etmesi gerekecektir. Tiirk Ticaret Kanunu Gerek¢e/Madde 376
uyarinca, sermaye ile kanuni yedek akgeler toplaminin Ugte ikisinin zarar
sebebiyle karsiliksiz kaldig1 bir ara bilangodan anlasilirsa, yonetim kurulu, son
yillik bilangoyu beklemeden genel kurulu hemen toplantiya ¢agirir ve bu genel
kurula uygun gordugi iyilestirici 6nlemleri sunar. Sirket, 30 Haziran 2018
tarihindeki finansal tablolarina gére bu kapsam altina girmistir. Not 2'de detayli
olarak ve asagida 6zet olarak belirtildigi gibi Sirket, Yonetim Kurulu'nun aldigi
karar ile sermaye artirimi igin islemlere baslamistir.

2 numarali finansal tablo dipnotunda ifade edilen bu sartlar, bu dipnotta
aciklanan diger hususlarla birlikte, Sirketin surekliligini devam ettirme kabiliyetine
iliskin ciddi sliphe olusturabilecek 6nemli bir belirsizlig§in mevcut oldugunu
gostermektedir. Sonucumuz bu konuya iliskin bir sart icermemektedir.

Sermaye Artirimi

Not 2'de detayli olarak anlatildigl gibi, donem icinde Sirket'in banka hesabina,
yapilmis olan anlasmaya gére GEM Global Yield Fund LLC SCS (GEM) tarafindan,
sermaye avansi olarak 6.608.700 TL yatirilmistir. Bu sermaye avansinin tahsisli
sermaye artirimi yapilmak suretiyle GEM'e tahsis edilerek kapatilmasi
beklenmektedir. Ancak, bu konuda SPK nezdinde yapilan 27.03.2018 tarihli tahsisli
sermaye artirimi basvurusu GEM hakkinda verilen islem yasagl nedeni ile
15.05.2018 tarihinde geri ¢ekilmis olup, GEM'e iliskin islem yasaginin kalkmasini
takiben yapilmasi dngorulmektedir.

Bundan baska, Not 2'de detayli olarak anlatildigi gibi, Sirket'in finansman
ihtiyacini karsilamak amaciyla, 16 Mayis 2018 tarihinde Sirket‘in cikarilmis
sermayesinin kayitli sermaye tavani icinde kalmak lzere, %100 bedelli olarak
artinlmasi islemlerinin yirutilmesi igin Sirket ile Metro Yatinm Menkul Degerler
A.S (Metro) arasinda "Bedelli Sermaye Arttirrmi Aracilik ve Kismi Yiklenim"
sozlesmesi imzalanmistir. Sirket Yonetimi, Sirket'in 100.000.000 TL olan kayitli
sermaye tavani igerisinde 27.150.000 TL olan mevcut ¢ikarilmis sermayesinin
tamami nakden karsilanmak suretiyle %100 oraninda bedelli olarak 27.150.000 TL
tutarinda artirilarak, 54.300.000 TL'ye cikarilmasina karar vermis olup, gerekli
izinlerin alinmasi icin 08.06.2018 tarihinde Sermaye Piyasasi Kurulu'na basvuruda
bulunmustur.

20 Temmuz 2018 tarihli Kamuya Aydinlatma Platformu'na (KAP) yapilan
acitklamada sermaye arttirimi sonucu elde edilecegi 6ngorilen net 25.589.963 TL



tutarinda ki kaynagin yeni yatinmlar yapilmaksizin, dncelikle ve asli olarak
Sirket'in borg¢lanma maliyetlerini diislirecek bir finansal yapiya kavusmasi
amaciyla, Sirket'in mevcut ticari borglarinin kapatilmasi i¢in kullanilacag
belirtilmistir.

Diger Konular

i) Not 6'da belirtildigi gibi 30 Haziran 2018 tarihi itibari ile temlik edilen satici
borglari ile ilgili olarak Sirket, Denizbank A.$' ye temlik edilen, 16.357.409 TL
tutarindaki borcunun 5.249.887 TL tutarindaki kismini 02 Temmuz 2018 tarihinde
6demis ve borcun 11.107.521 TL tutarindaki kismini yeniden yapilandirmistir.
Sirket ayrica 29 Haziran 2018 tarihinde QNB Finansbank A.S(QNB) ‘ye temlik edilen
borcun 2.687.666 TL tutarindaki kismini QNB' den yeni bir kredi alarak kapatmistir
(Not 6).

ii) Sirket'in yetistirme ve alim sozlesmesi yaptig ciftcilerin tarim alanlarinin
bulundugu Bursa/Mustafakemalpasa ilgesinde 2017- Temmuz ayinda meydana
gelen dogal afetin tarim alanlarina ve Sirket'in faaliyetlerine etkileri Not 2'de
anlatilmistir.

AKTAN Bagimsiz Denetim ve Yeminli Mali Miisavirlik A.$

H. Ibrahim AKTAN, YMM

Sorumlu Denetgi

istanbul, 09 Agustos 2018
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
30.06.2018 31.12.2017

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 5 877.098 519.452
Trade Receivables 4.341.144 11.101.083
Trade Receivables Due From Related Parties 4 42.143 71.037
Trade Receivables Due From Unrelated Parties 7 4.299.001 11.030.046
Other Receivables 4.133.018 5.563.945
Other Receivables Due From Related Parties 4 6.153
Other Receivables Due From Unrelated Parties 8 4.133.018 5.557.792
Inventories 9 7.663.981 32.311.028
Prepayments 29.441.834 12.528.554
Prepayments to Related Parties 4 1.002.138 0
Prepayments to Unrelated Parties 10 28.439.696 12.528.554
Other current assets 284.527 310.113
Other Current Assets Due From Related Parties 4 64.952 17.932
Other Current Assets Due From Unrelated Parties 18 219.575 292.181
SUB-TOTAL 46.741.602 62.334.175
Total current assets 46.741.602 62.334.175

NON-CURRENT ASSETS

Other Receivables 8 267.616 245.207
Other Receivables Due From Unrelated Parties 267.616 245.207
Investments accounted for using equity method 11 54,577 57.906
Property, plant and equipment 12 22.884.336 24.328.980
Land and Premises 2.032.447 2.032.447
Land Improvements 1.525.341 1.560.110
Buildings 2.530.839 2.651.914
Machinery And Equipments 16.494.030 17.754.384
Vehicles 19.594 29.062
Fixtures and fittings 282.085 301.063
Intangible assets and goodwiill 13 205.845 232.179
Other Rights 205.845 232.179
Prepayments 7.415.096 8.100.093
Prepayments to Unrelated Parties 10 7.415.096 8.100.093
Total non-current assets 30.827.470 32.964.365
Total assets 77.569.072 95.298.540

LIABILITIES AND EQUITY

CURRENT LIABILITIES
Current Borrowings 6 2.690.000 1.653.204
Current Portion of Non-current Borrowings 6 3.863.629 6.698.537
Other Financial Liabilities 6 16.640.084 20.871.546
Trade Payables 25.361.335 29.314.448
Trade Payables to Related Parties 4 528.724
Trade Payables to Unrelated Parties 7 25.361.335 28.785.724
Employee Benefit Obligations 19 417.470 623.107
Other Payables 8 16.902 13.089
Deferred Income 11.157.052 13.252.483
Deferred Income From Related Parties 4 10.143.655 13.169.317
Deferred Income from Unrelated Parties 10 1.013.397 83.166
Current provisions 430.508 495.749
Current provisions for employee benefits 17 421.385 455.089
Other current provisions 15 9.123 40.660
Other Current Liabilities 9.667 16.012
Other Current Liabilities to Related Parties 4 6.517 6.517
Other Current Liabilities to Unrelated Parties 18 3.150 9.495
SUB-TOTAL 60.586.647 72.938.175
Total current liabilities 60.586.647 72.938.175

NON-CURRENT LIABILITIES

Long Term Borrowings 6 6.438.635 4.714.875
Non-current provisions 1.491.354 1.692.006



Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital
Capital Advance
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

17
27

20
20
20

12,20

20
20

1.491.354
817.821
8.747.810
69.334.457

8.234.615
27.150.000
13.544.992

6.608.700

796.841

24.752.730
24.752.730

25.063.308

-310.578

10.117.276
-62.142.168
-12.593.756

8.234.615

77.569.072

1.692.006
1.050.921
7.457.802
80.395.977

14.902.563
27.150.000
13.544.992
0

796.841

24.783.376
24.783.376

25.063.308

-279.932

10.117.276
-47.717.820
-13.772.102

14.902.563

95.298.540
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Presentation Currency TL

Nature of Financial Statements Unconsolidated

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)

Revenue

Cost of sales

GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)

General Administrative Expenses

Marketing Expenses

Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
Investment Activity Income

Investment Activity Expenses

Share of Profit (Loss) from Investments Accounted for Using
Equity Method

PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs

PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE
TAX

Tax (Expense) Income, Continuing Operations
Current Period Tax (Expense) Income
Deferred Tax (Expense) Income

PROFIT (LOSS) FROM CONTINUING OPERATIONS

PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations

Pay Pasina Kazang/(Kayip)

Diluted Earnings Per Share

OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified
to Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit
Plans

Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss

Taxes Relating to Remeasurements of Defined Benefit
Plans

Other Comprehensive Income That Will Be Reclassified to
Profit or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Footnote Reference

21
21

23
22
24
24

25
25

11

26

26

27
27

28

Current Period
01.01.2018 -
30.06.2018

34.070.989
-28.205.230
5.865.759
5.865.759
-2.287.315
-3.027.557
3.533.065
11.191.812
-7.107.860
117.124
-7.418

-3.329

-7.001.483
0
-5.654.650

-12.656.133

62.377

0

62.377
-12.593.756
-12.593.756

0
-12.593.756

-0,46390000

-30.646

-38.307

7.661

7.661

0

-30.646
-12.624.402

0
-12.624.402

Statement of Profit or Loss and Other Comprehensive Income

Previous Period
01.01.2017 -
30.06.2017

56.139.555
-51.309.427
4.830.128
4.830.128
-2.174.060
-1.950.100
1.517.193
-3.168.408
-945.247
92.869
-4.314

-856.692
161.835
-2.513.596

-3.208.453

362.708

0

362.708
-2.845.745
-2.845.745

0
-2.845.745

-0,10480000

27.710

34.637

-6.927

-6.927

27.710
-2.818.035

-2.818.035

Current Period 3
Months
01.04.2018 -
30.06.2018

11.700.201
-9.364.356
2.335.845
2.335.845
-1.170.339
-913.454
1.997.663
-7.072.187
-4.822.472
31.461

-1.025

-4.792.036

-3.216.468
-8.008.504

-31.533
-31.533

-8.040.037
-8.040.037

-8.040.037

-0,29610000

-69.172

-86.464

17.292

17.292

-69.172
-8.109.209

-8.109.209

Previous Period 3
Months
01.04.2017 -
30.06.2017

38.686.211
-35.927.495
2.758.716
2.758.716
-1.164.277
-853.415
534.666
-909.990
365.700
37.059

402.759
161.835
-672.808

-108.214

283.395
283.395

175.181
175.181

175.181

0,00650000

-1.550

-1.937

387

387

-1.550
173.631

173.631
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Current Period Previous Period
01.01.2018 - 30.06.2018 01.01.2017 - 30.06.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 3.248.473 14.667.108
Profit (Loss) -12.593.756 -2.845.745
Adjustments to Reconcile Profit (Loss) 5.954.654 2.959.872

Adjustments for depreciation and amortisation expense 12,13 1.512.202 1.488.793
Adjustments for Impairment Loss (Reversal of Impairment Loss) -1.224.971 226.782
Adjustments for provisions 119.218 197.651
Adjustments for Interest (Income) Expenses 3.694.928 1.817.932
Adjustments for Interest Income 25 -44.299 -38.119
Adjustments for interest expense 26 3.284.463 2.449.642
Deferred Financial Expense from Credit Purchases 466.444 -616.871
Unearned Financial Income from Credit Sales -11.680 23.280
Adjustments for unrealised foreign exchange losses (gains) 1.905.730 -358.141
Adjustments for Undistributed Profits of Investments Accounted
for Using Equity Method 3.329 0
Adjustments for Tax (Income) Expenses 27 -62.377 -362.708
Adjustments for losses (gains) on disposal of non-current assets 25 6.595 -50.437
Changes in Working Capital 9.887.575 14.552.981
?:::S;T’T:ts for decrease (increase) in trade accounts 8.675.017 8.131.367
E::S:se (Increase) in Trade Accounts Receivables from Related 28.894 11762
B(re]i:la:tseed(gn::;:ze) in Trade Accounts Receivables from 8.646.123 O
22{:231:::}: g);giiirj::e (Increase) in Other Receivables 1.434.107 690.316
\I/Jv?f;?:srg;;r::jse) in Other Related Party Receivables Related 40,867 27.806
gglcarf;;'\elv(iltr;c(r)iaesgt:gither Unrelated Party Receivables 1.474.974 662.510
Adjustments for decrease (increase) in inventories 25.168.591 41.510.585
Decrease (Increase) in Prepaid Expenses -18.080.501 -16.467.813
Adjustments for increase (decrease) in trade accounts payable -4.419.557 23.875
::r’wacrrt?:e (Decrease) in Trade Accounts Payables to Related 528.724 34.390
::::E::e (Decrease) in Trade Accounts Payables to Unrelated 3.890.833 -10.445
Increase (Decrease) in Employee Benefit Liabilities -556.153 -39.471
Adjustments for increase (decrease) in other operating payables -238.498 171.518
racrit?:\:e (Decrease) in Other Operating Payables to Unrelated 238.498 171518
Increase (Decrease) in Deferred Income -2.095.431 -3.204.662
Cash Flows from (used in) Operations 3.248.473 14.667.108

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -47.818 -326.467
Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures -62.500
;r;cne;(;fefgzr:eijles of property, plant, equipment and 5.639 298.088
Purchase of Property, Plant, Equipment and Intangible Assets 12,13 -53.457 -562.055

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -2.843.009 -9.730.217
Proceeds from Capital Advances 6.608.700 0
Proceeds from borrowings 2.690.000 11.074.306

Proceeds from Loans 2.690.000 11.074.306
Repayments of borrowings -8.892.772 -18.374.190
Loan Repayments -4.661.310 -8.543.401
Cash Outflows from Factoring Transactions -1.613.211 -1.234.849
Cash Outflows from Other Financial Liabilities -2.618.251 -8.595.940
Interest paid -3.293.236 -2.468.452
Interest Received 25 44.299 38.119

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 351.646 4.610.424

Net increase (decrease) in cash and cash equivalents 357.646 4.610.424

glE\:IP:),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 519.452 995.860

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 877.098 5.606.284



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2017 - 30.06.2017

TL

Unconsolidated

Equity attributable to owners of parent [member]

Footnote Reference Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Issued Capital

Inflation Adjustments on Capital | Capital Advance | Share premiums or discounts Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of Property, Plant and Equipment Gains (Losses) on Remeasurements of Defined Benefit Plans

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 27.150.000 13.544.992 796.841 23.423.115 -282.632

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances

Transfers -9.524

Total Comprehensive Income (Loss) 27.710

Profit (loss)

Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 27.150.000 13.544.992 796.841 25.413.591 -254.922

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 27.150.000 13.544.992 796.841 25.063.308 279.932
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers
Total Comprehensive Income (Loss) -30.646
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance 6.608.700
Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

10.117.276

10.117.276

10.117.276

Retained Earnings

Non-controlling interests [member]

Prior Years' Profits or Losses | Net Profit or Loss

-41.480.988 -6.246.356  29.022.248
-6.236.832 6.246.356

-2.845.745  -2.818.035

-47.717.820 -2.845.745  26.204.213

-47.717.820 -13.772.102  14.902.563

-652.246 -652.246
-13.772.102 13.772.102

-12.593.756  -12.624.402

6.608.700

29.022.248

-2.818.035

26.204.213

14.902.563

-652.246

-12.624.402

6.608.700



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




