I(KP KAMUYU AYDINLATMA PLATFORMU
N

BURGAN YATIRIM MENKUL DEGERLER A.S.
Financial Report

Consolidated
2018 - 2. 3 Monthly Notification

General Information About Financial Statements

MERKEZI KAYIT

() isranson



I('A'P Independet Audit Comment
N

KAMUYU AYDINLATMA PLATFORMU

Independent Audit Company GUNEY BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Positive

ARA DONEM KONSOLIDE BILGILERE iLiSKIiN SINIRLI DENETiIM RAPORU

Burgan Yatinm Menkul Degerler A.S. Yénetim Kurulu'na

Giris

Burgan Yatinnm Menkul Degerler A.S. Sirketinin ("Sirket") ile bagli ortakliklarinin ("
Grup") 30 Haziran 2018 tarihli ilisikteki 6zet konsolide finansal durum tablosunun
ve ayni tarihte sona eren alti aylik donemine ait 6zet konsolide kar veya zarar ve
diger kapsamli gelir tablosunun, konsolide 6zkaynak degisim tablosunun ve
konsolide nakit akis tablosu ile agiklayici dipnotlarinin sinirli denetimini yiiritmis
bulunuyoruz. Grup yénetimi, séz konusu ara donem konsolide finansal bilgilerin
Tlrkiye Muhasebe Standardi 34, Ara Dénem Finansal Raporlama Standardi'na (
TMS 34) uygun olarak hazirlanmasindan ve sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara dénem
konsolide finansal bilgilere iligkin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara
Dénem Finansal Bilgilerin, Isletmenin Yillk Finansal Tablolarinin Bagimsiz
Denetimini Ylriiten Denetgi Tarafindan Sinirli Bagimsiz Denetimi'ne uygun olarak
ylritialmistir. Ara donem konsolide finansal bilgilere iliskin sinirli denetim, basta
finans ve muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin
sorgulanmasi ve analitik prosedurler ile diger sinirli denetim prosedurlerinin
uygulanmasindan olusur. Ara doénem konsolide finansal bilgilerin sinirl

denetiminin kapsami; Bagimsiz Denetim Standartlarina uygun olarak yapilan ve
amaci konsolide finansal tablolar hakkinda bir goris bildirmek olan bagimsiz
denetimin kapsamina kiyasla 6nemli 6l¢lide dardir. Sonu¢ olarak ara donem
konsolide finansal bilgilerin sinirli denetimi, denetim sirketinin, bir bagimsiz
denetimde belirlenebilecek tiim 6nemli hususlara vakif olabilecegine iliskin bir
guvence saglamamaktadir. Bu sebeple, bir bagimsiz denetim gorisu

bildirmemekteyiz.

Sonug

Sinirli denetimimize gore ilisikteki ara donem konsolide finansal bilgilerin, tim
onemli yonleriyle, TMS 34'e uygun olarak hazirlanmadigi kanaatine varmamiza
sebep olacak herhangi bir husus dikkatimizi cekmemistir.



Gliney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi

A member firm of Ernst & Young Global Limited
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference

Current Period Previous Period
30.06.2018 31.12.2017

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 105.216.533 57.016.623
Financial Investments 2.081.531 19.393.839
Trade Receivables 27.158.927 33.706.016
Trade Receivables Due From Unrelated Parties 27.158.927 33.706.016
Other Receivables 251.536 1.420.594
Prepayments 814.266 1.787.587
Current Tax Assets 14 758.939 660.309
SUB-TOTAL 136.281.732 113.984.968
Total current assets 136.281.732 113.984.968
NON-CURRENT ASSETS
Financial Investments 4.543.635 4.704.345
Other Receivables 615.372 482.351
Other Receivables Due From Unrelated Parties 615.372 482.351
Property, plant and equipment 10 3.808.104 4.248.217
Intangible assets and goodwiill 11 1.556.578 1.810.525
Deferred Tax Asset 19 2.084.454 2.084.454
Total non-current assets 12.608.143 13.329.892
Total assets 148.889.875 127.314.860
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 6 9.143.580 56.094.277
Current Borrowings From Unrelated Parties 9.143.580 56.094.277
Trade Payables 7 12.924.346 10.120.214
Trade Payables to Related Parties 20 154.702 924.983
Trade Payables to Unrelated Parties 12.769.644 9.195.231
Other Payables 8 188.894 374.228
Other Payables to Unrelated Parties 188.894 374.228
Current provisions 2.680.558 2.832.475
Current provisions for employee benefits 12 474.865 794.980
Other current provisions 13 2.205.693 2.037.495
SUB-TOTAL 24.937.378 69.421.194
Total current liabilities 24.937.378 69.421.194
NON-CURRENT LIABILITIES
Non-current provisions 877.509 636.162
Non-current provisions for employee benefits 12 877.509 636.162
Total non-current liabilities 877.509 636.162
Total liabilities 25.814.887 70.057.356
EQUITY
Equity attributable to owners of parent 123.074.988 57.257.504
Issued capital 15 114.450.000 48.450.000
Inflation Adjustments on Capital 15 25.355.592 25.355.592
e o
Other Gains (Losses) 15 -205.626 -205.626
e come s
Exchange Differences on Translation 3.396.360 1.652.079
Gains (Losses) on Revaluation and Reclassification 15 0 -136.759
Restricted Reserves Appropriated From Profits 15 7.709.576 7.709.576
Prior Years' Profits or Losses -25.567.358 -8.373.576
Current Period Net Profit Or Loss -2.063.556 -17.193.782
Total equity 123.074.988 57.257.504
Total Liabilities and Equity 148.889.875 127.314.860
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Current Period 3 Previous Period 3
Months Months
01.04.2018 - 01.04.2017 -
30.06.2018 30.06.2017

Current Period Previous Period
Footnote Reference 01.01.2018 - 01.01.2017 -

30.06.2018 30.06.2017

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 16 608.694.238 4.201.764.173 27.815.225 1.710.251.461
Cost of sales 16 -609.175.929 -4.203.074.119 -27.852.716 -1.712.307.509
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS -481.691 -1.309.946 -37.491 -2.056.048
Revenue from Finance Sector Operations 16 8.830.535 7.703.917 1.787.110 1.956.016
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 8.830.535 7.703.917 1.787.110 1.956.016
GROSS PROFIT (LOSS) 8.348.844 6.393.971 1.749.619 -100.032
General Administrative Expenses -13.054.040 -16.462.949 -6.792.975 -5.574.387
Marketing Expenses -393.554 -410.083 -189.389 -174.371
Other Income from Operating Activities 379.226 441.488 156.857 -40.159
Other Expenses from Operating Activities -48.466 -52.868 -21.034 83.904
PROFIT (LOSS) FROM OPERATING ACTIVITIES -4.767.990 -10.090.441 -5.096.922 -5.805.045
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -4.767.990 -10.090.441 -5.096.922 -5.805.045
Finance income 17 4.798.781 4.952.955 1.559.943 2.913.514
Finance costs 18 -2.094.347 -3.003.447 -739.846 -705.176
?AR)(()FIT(LOSS) FROM CONTINUING OPERATIONS, BEFORE -2.063.556 -8.140.933 -4.976.825 -3.506.707
Tax (Expense) Income, Continuing Operations 0 -84.841 0 58.106
Deferred Tax (Expense) Income 19 0 -84.841 0 58.106
PROFIT (LOSS) FROM CONTINUING OPERATIONS -2.063.556 -8.225.774 -4.276.825 -3.538.601
PROFIT (LOSS) -2.063.556 -8.225.774 -4.276.825 -3.538.601
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0 0 0
Owners of Parent -2.063.556 -8.225.774 -4.276.825 -3.538.601
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other Comprehensive Income that will not be Reclassified 1.744.281 -145.354 1.234.552 -1.325.764

to Profit or Loss
Exchange Differences on Translation 1.744.281 -145.354 1.234.552 -1.325.764

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss 136.759 -361.558 0 222.682

Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 136.759 -451.948 0 278.353
will be Reclassified to Profit or Loss

Taxes Relating to Components of Other Comprehensive

Income that will be Reclassified to Profit or Loss 0 90.390 0 ~35.671
OTHER COMPREHENSIVE INCOME (LOSS) 1.881.040 -506.912 1.234.552 -1.103.082
TOTAL COMPREHENSIVE INCOME (LOSS) -182.516 -8.732.686 -3.042.273 -4.641.683
Total Comprehensive Income Attributable to

Non-controlling Interests 0 0 0 0

Owners of Parent -182.516 -8.732.686 -3.042.273 -4.641.683
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Current Period Previous Period
01.01.2018 - 30.06.2018 01.01.2017 - 30.06.2017

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 28.790.856 3.639.603
Profit (Loss) -2.063.556 -8.225.774
Adjustments to Reconcile Profit (Loss) 109.926 -1.050.191

Adjustments for depreciation and amortisation expense 971.621 1.026.111
Adjustments for provisions 150.000 342.400
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 150.000 342.400
Adjustments for Interest (Income) Expenses -1.832.507 -2.957.904
Adjustments for Interest Income -3.328.562 -4.813.780
Adjustments for interest expense 1.496.055 1.855.876
Adjustments for Tax (Income) Expenses 758.939 779.503
Adjustments for losses (gains) on disposal of non-current assets 61.873 -238.051
ﬁgizzments for Losses (Gains) Arised From Sale of Tangible 61.873 938.051
Other adjustments to reconcile profit (loss) 0 -2.250
Changes in Working Capital 29.797.734 13.559.939
Decrease (Increase) in Financial Investments 17.609.777 9.774.791
/r-\:gzis\;can;elz:ts for decrease (increase) in trade accounts 6.547.089 2,043,653
B(:]iz:f:d(r:rrtei:e) in Trade Accounts Receivables from 6.547.089 2,043,653
22{;:;?@?:; g)przii;'ss:e (Increase) in Other Receivables 1.036.037 399.706
g;c;fea;(\elv(iltr;cgia;ea)t;grither Unrelated Party Receivables 1.036.037 399.706
Decrease (Increase) in Prepaid Expenses 973.321 978.381
Adjustments for increase (decrease) in trade accounts payable 3.015.074 2.844.074
gwac;[e}:se (Decrease) in Trade Accounts Payables to Unrelated 3.015.074 9 844.074
Adjustments for increase (decrease) in other operating payables -185.331 -138.201
Szgft;/?djustments for Other Increase (Decrease) in Working 801.767 1.744.841
Decrease (Increase) in Other Assets Related with Operations -327.932 -325.220
Increase (Decrease) in Other Payables Related with Operations 1.129.699 2.070.061

Cash Flows from (used in) Operations 27.844.104 4.283.974
Dividends received 17 0 2.250
Interest paid -1.496.057 -1.855.876
Interest received 3.210.539 4.793.462
Payments Related with Provisions for Employee Benefits -8.791 -2.889.545
Income taxes refund (paid) 14 -758.939 -694.662

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 223.369 239.703
::l’qr;cnegeiifefrac;r:eijles of property, plant, equipment and 993.369 239703

Proceeds from sales of property, plant and equipment 36.954 238.051
Proceeds from sales of intangible assets 186.415 1.652

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 19.049.303 -35.064.054
Proceeds from Capital Advances 15 66.000.000
Repayments of borrowings -46.950.697 -35.064.054

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 48.063.528 ~31.184.748

Effect of exchange rate changes on cash and cash equivalents 229.301 147.519

Net increase (decrease) in cash and cash equivalents 48.292.829 -31.037.229

I()I::::)?)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 37.488.674 76.571.001

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 85.781.503 45.533.772
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Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2017 - 30.06.2017

Current Period
01.01.2018 - 30.06.2018

Statement of changes in equity [abstract]

TL

Consolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period

Adjustments Related to Accounting Policy Changes
Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Footnote Reference

Issued Capital

48.450.000

48.450.000

48.450.000

66.000.000

Inflation Adjustments on Capital

25.355.592

25.355.592

25.355.592

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluatio

nd Remeasurement [member]

Other Reserves Of Other Gains (Losses)

-199.445

-199.445

-205.626

Exchange Differences on Translation

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

1.011.391

-145.354

866.037

1.652.079

1.744.281

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

-69.665

-361.558

-431.223

-136.759

136.759

Restricted Reserves Appropriated From Profits [member]

7.709.576

7.709.576

7.709.576

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

8.680.742 -17.054.318  73.883.873

-17.054.318 17.054.318

-8.225.774  -8.732.686

-8.225.774  -8.225.774

-8.373.576 -8.225.774  65.151.187
-8.373.576 -17.193.782  57.257.504
-17.193.782 17.193.782

-2.063.556 -182.516

-2.063.556  -2.063.556

66.000.000

Non-controlling interests [member]

73.883.873

-8.732.686

-8.225.774

65.151.187

57.257.504

-182.516

-2.063.556

66.000.000



Increase (Decrease) through Treasury Share 0
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability) 0
or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

0

Increase (decrease) through other changes, equity




