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Independent Audit Company AK BAGIMSIZ DENETIM VE SERBEST MUHASEBECI MALI MUSAVIRLIK A.S.
Audit Type Limited
Audit Result Positive

GEDIK YATIRIM HOLDING A.S.

1 OCAK - 30 HAZIRAN 2018 ARA HESAP DONEMINE AIT

SINIRLI DENETIM RAPORU

Gedik Yatinm Holding A.S.

Yonetim Kurulu'na

Girig

Gedik Yatirrm Holding A.S. (Sirket) 30 Haziran 2018 tarihi itibariyle diizenlenmis
ekte yer alan finansal durum tablosunun, ayni tarihte sona eren déneme ait kar
veya zarar ve diger kapsamli gelir tablosunun, 6zkaynak degisim tablosunun ve
nakit akis tablosu ile 6Gnemli muhasebe politikalarinin 6zetinin ve diger aciklayici
dipnotlarinin sinirli denetimini yuriitmus bulunuyoruz. Sirket yonetimi séz konusu
ara donem finansal bilgilerin Tiirkiye Muhasebe Standartlarina uygun olarak
hazirlanmasindan ve gergege uygun bir bicimde sunumundan sorumludur.
Sorumlulugumuz, yaptigimiz sinirli denetime dayanarak s6z konusu ara donem
finansal bilgilere iliskin bir sonug bildirmektir.

Sinirli Denetimin Kapsami

Yaptigimiz sinirli denetim, Sinirli Bagimsiz Denetim Standardi (SBDS) 2410 "Ara
Dénem Finansal Bilgilerin, Isletmenin Yillk Finansal Tablolarinin Bagimsiz
Denetimini Ylrlten Denetci Tarafindan Sinirli Bagimsiz Denetimi"ne uygun olarak
ylritalmustir. Ara donem finansal bilgilere iliskin sinirli denetim, basta finans ve
muhasebe konularindan sorumlu kisiler olmak tizere ilgili kisilerin sorgulanmasi ve
analitik proseddrler ile diger sinirli denetim prosediirlerinin uygulanmasindan
olusur. Ara doénem finansal bilgilerin sinirli denetiminin kapsami; Bagimsiz
Denetim Standartlarina uygun olarak yapilan ve amaci finansal tablolar hakkinda
bir gorus bildirmek olan bagimsiz denetimin kapsamina kiyasla 6nemli dlclide
dardir. Sonug olarak ara donem finansal bilgilerin sinirli denetimi, denetim



sirketinin, bir bagimsiz denetimde belirlenebilecek tim 6nemli hususlara vakif
olabilecegine iliskin bir glivence saglamamaktadir. Bu sebeple, bir bagimsiz
denetim goriis bildirmemekteyiz.

Sonug

Sinirli denetimimize gore ilisikteki ara donem finansal bilgilerin, Gedik Yatirim
Holding A.S.'nin 30 Haziran 2018 tarihi itibariyle finansal durumunun, ayni tarihte
sona eren déneme ait finansal performansinin ve nakit akislarinin, Tirkiye
Muhasebe Standartlarina uygun olarak, dogru ve gercege uygun bir gdriinimiina
saglamadigl kanaatine varmamiza sebep olacak herhangi bir husus dikkatimizi
¢ekmemistir.

Diger Hususlar

Sirket'in, karsilastirma amaciyla sunulan ilisikteki 31 Aralik 2017 tarihli finansal
durum tablosu ile 30 Haziran 2017 tarihinde sona eren alti aylik ara dénemine ait
finansal tablolar bir baska denetim sirketi tarafindan sirasiyla tam denetim ve
sinirli denetime tabi tutulmus olup s6z konusu denetim sirketi 28 Subat 2018
tarihli bagimsiz denetim raporunda ve 08 Agustos 2017 tarihli sinirli denetim
raporunda bu finansal tablolar hakkinda olumlu gériis beyan etmistir.

Istanbul, 03 Agustos 2018

Ak Bagimsiz Denetim

ve Serbest Muhasebeci Mali Misavirlik A.S.

Erkut Yavuz

Sorumlu Denetgi
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

Footnote Reference Current Period Previous Period
30.06.2018 31.12.2017

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets Designated at Fair Value Through
Profit or Loss

Other Receivables
Other Receivables Due From Related Parties
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held
for Sale

Total current assets
NON-CURRENT ASSETS

Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets Designated As at Fair Value
Through Profit or Loss

Property, plant and equipment
Machinery And Equipments
Intangible assets and goodwill
Other intangible assets
Deferred Tax Asset
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Issued Debt Instruments
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Non-current provisions
Non-current provisions for employee benefits
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

53 9.648.653 2.633.690
6,47 4.407.668 423.806
4.407.668 423.806

4.407.668 423.806

17.984 393.000

6 17.984 393.000
5.013.193 0

6 5.000.000 0
12 13.193 0
40 46.820 23.638
19.134.318 3.474.134

0 0

19.134.318 3.474.134

47.798.478 46.656.296

47.798.478 46.656.296

47 47.798.478 46.656.296
243 619

14 243 619
608 1.146

17 608 1.146
40 353.659 352.277
48.152.988 47.010.338

67.287.306 50.484.472

23.527.844 9.324.378

23.527.844 9.324.378

47 23.527.844 9.324.378
17.404 1.298

0 0

17.404 1.298

27 3.447 4.649
21.091 6.958

0 0

21.091 6.958

8.579 8.964

27 1.003 1.388
25 7.576 7.576
23.578.365 9.346.247

23.578.365 9.346.247

3.101 1.937

27 3.101 1.937
3.101 1.937

23.581.466 9.348.184

43.705.840 41.136.288

30 30.000.000 30.000.000
30 26.107 26.107
234 320

234 320

30 234 320



Restricted Reserves Appropriated From Profits
Legal Reserves
Other reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

30
30
30
41

840.707
840.707
920.255
9.348.899
2.569.638
0
43.705.840
67.287.306

632.033
632.033
920.255
6.623.958
2.933.615
0
41.136.288
50.484.472
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Nature of Financial Statements Unconsolidated
Current Period Previous Period Curri/lncfnlzirslod S Pre\;‘&”jﬂiﬁglo‘j
Footnote Reference  01.01.2018 - 01.01.2017 -
30.06.2018 30.06.2017 01.04.2018 - 01.04.2017 -
30.06.2018 30.06.2017
Profit or loss [abstract]
PROFIT (LOSS)

Revenue 31 32.174.476 8.623.439 20.023.711 1.392.098

Cost of sales 31 -28.378.036 -5.765.582 -18.483.487 -29.896
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 3.796.440 2.857.857 1.540.224 1.362.202
GROSS PROFIT (LOSS) 3.796.440 2.857.857 1.540.224 1.362.202
General Administrative Expenses 28,33 -385.415 -311.780 -198.165 -134.175
Marketing Expenses 28,33 -9.640 -6.350 -7.338 -805
Other Income from Operating Activities 34 1.235 102 1.235 -1
PROFIT (LOSS) FROM OPERATING ACTIVITIES 3.402.620 2.539.829 1.335.956 1.227.221
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 3.402.620 2.539.829 1.335.956 1.227.221
Finance income 37 3.274 111 684 -2.400
Finance costs 37 -837.614 -599.577 -515.692 -285.978
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 2.568.280 1.940.363 820.948 938.843

Tax (Expense) Income, Continuing Operations 1.358 -1.154 988 85

Current Period Tax (Expense) Income 0 0

Deferred Tax (Expense) Income 40 1.358 -1.154 988 85

PROFIT (LOSS) FROM CONTINUING OPERATIONS 2.569.638 1.939.209 821.936 938.928
PROFIT (LOSS) 2.569.638 1.939.209 821.936 938.928

Profit (loss), attributable to [abstract]

Non-controlling Interests 0 0
Owners of Parent 2.569.638 1.939.209 821.936 938.928

Earnings per share [abstract]
Earnings per share [line items]

Basic earnings per share

Basic Earnings (Loss) Per Share from Continuing Operations
Stirdtiriilen Faaliyetlerden Pay Basina Kazang (Zarar) 41 0,08570000 0,64600000 0,02740000 0,03130000

Diluted Earnings Per Share
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Presentation Currency TL
Nature of Financial Statements Unconsolidated

. . ., Current Period 3 Previous Period
Current Period Previous Period Months 3 Months

01.04.2018 - 01.04.2017 -
30.06.2018 30.06.2017

Footnote Reference  01.01.2018 - 01.01.2017 -

30.06.2018 30.06.2017

Statement of Other Comprehensive Income

PROFIT (LOSS) 2.569.638 1.939.209 821.936 938.928
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 86 2.934 0 3
Other Components of Other Comprehensive Income That Will
Not Be Reclassified to Profit Or Loss 38 110 3.667 0 >4
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss 38 24 133 0 s
Deferred Tax (Expense) Income 38 24 -733 0 -11
Other Comprehensive Income That Will Be Reclassified to Profit 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -86 2.934 0 43
TOTAL COMPREHENSIVE INCOME (LOSS) 2.569.552 1.942.143 821.936 938.971
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0

Owners of Parent 2.569.552 1.942.143 821.936 938.971
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Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for Impairment Loss (Reversal of Impairment Loss)

Adjustments for Impairment Loss (Reversal of Impairment Loss)
of Other Financial Assets or Investments

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee
Benefits

Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for interest expense
Adjustments for fair value losses (gains)
Adjustments for Fair Value Losses (Gains) of Financial Assets

Adjustments for Undistributed Profits of Investments Accounted
for Using Equity Method

Adjustments for Tax (Income) Expenses
Changes in Working Capital
Decrease (Increase) in Financial Investments

Adjustments for decrease (increase) in trade accounts
receivable

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Related Party Receivables Related
with Operations

Decrease (Increase) in Other Unrelated Party Receivables
Related with Operations

Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Related
Parties

Increase (Decrease) in Trade Accounts Payables to Unrelated
Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating payables

Increase (Decrease) in Other Operating Payables to Unrelated
Parties

Other Adjustments for Other Increase (Decrease) in Working
Capital
Decrease (Increase) in Other Assets Related with Operations
Increase (Decrease) in Other Payables Related with Operations
Cash Flows from (used in) Operations
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Inflows Caused by Share Sales or Capital Decrease of
Associates and / or Joint Ventures

Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds From Issue of Debt Instruments
Repayments of borrowings
Payments of Issued Debt Instruments
Interest Received
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Statement of cash flows (Indirect Method)

Footnote Reference

41

36

47

27

47

40

47

6,12

27

29
29

47

47

35

47

47

53

Current Period

Previous Period

01.01.2018 - 30.06.2018 01.01.2017 - 30.06.2017

-6.058.281
2.569.638
2.569.638

5.699
914
4.325

4.325
1.842
992

850

0

-1.382
-8.633.618
-3.983.862

0
375.000
375.000

0

-5.013.193
16.106

0

16.106

-2.265
14.133

14.133

-39.537

-39.451
-86
-6.058.281
-1.142.182

0

-1.142.182

0
14.203.466
14.203.466
14.203.466

0

0
0
0
7.003.003
7.003.003

2.630.939

9.633.942

10.759.268
1.939.209
1.939.209

-2.804.270

4.567

-2.313.726

-2.313.726

1.033

906

127
-497.298
-497.298

0
0

0

1.154
11.624.329
3.747.283

0

361.129

375.000

-13.871

0
7.519.320

7.510.286

9.034

0
-3.403

-3.403

0

0
0
10.759.268
-4.563.743

2.640.255

-8.222.755

1.018.757
-10.000.000
0

0
-10.000.000
-10.000.000
0

-3.804.475

-3.804.475

3.804.586

111
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Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2017 - 30.06.2017

Current Period
01.01.2018 - 30.06.2018

Statement of changes in equity [abstract]

TL

Unconsolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 30

Total Comprehensive Income (Loss) 38
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers 30
Total Comprehensive Income (Loss)
Profit (loss) 38
Other Comprehensive Income (Loss) 38
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Footnote Reference

Issued Capital

30.000.000

30.000.000

30.000.000

Share premiums or discounts

26.107

26.107

26.107

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member] Other Reserves Of Other Gains (Losses)

-2.437

2.934

2934

320

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From Profits [member]

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

484.055

147.978

632.033

632.033

208.674

Other reserves [member]

920.255

920.255

920.255

Retained Earnings

Prior Years' Profits or Losses

3.823.976

6.623.958

6.623.958

2.724.941

Net Profit or Loss

2.947.960 37.279.661

-2.947.960

1.939.209

1.939.209

1.942.143

1.942.143

920.255

1.939.209 40.142.059

2933.615 41.136.288

-293.615

2.569.638

2.569.638

2.569.552

2.569.552

Non-controlling interests [member]

0 37.279.661

1.942.143

1.942.143

920.255

40.142.059

41.136.288

2.569.552

2.569.552



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity 0




