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Explanations

The construction permits of 661 units and 12 commercial units with a total 673 units are located 7752 block 4 parcel
within scope of our company's project istanbul Kagithane Seyrantepe Revenue Sharing Model Project in Return for Land
Sale (Avangart istanbul) have been obtained 17.04.2017.

However, The revision has been applied for a total of 679 units consist of 661 units and 18 commercial units which A1,A2
,A3 block are located 7752 block 4 parcel.The revisied construction permit has been obtained.

The total number of units within the scope of the project has become 959.

In accordance with the Turkish capital markets regulations, in case of any discrepency between the Turkish and English

versions of disclosures, the Turkish language version which is published on the Public Disclosure Platform (Kamuyu
Aydinlatma Platformu) shall prevail.

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and



documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



