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Explanations

The conclusion section of the report with respect to the terms and conditions of the transactions which are common and
of a continuous nature between the Company and its subsidiaries and related parties and expected to reach, during 2018
, 10% or more of the cost of sales or revenues stated in the publicly disclosed latest financial statements of the Company,
and comparing these transactions with market conditions, is as follows:

Conclusion Section of the Report on Related Party Transactions Contemplated For 2018

As a result of the evaluation made as per paragraph 3 Article 10 of the Capital Markets Board's "Corporate Governance"
communiqué (11.17.1), by taking into account also the work undertaken by the Independent Audit Firm with respect to
those transactions which are common and of a continuous nature between our Company and The Coca-Cola Export
Corporation and its subsidiaries and our subsidiary Coca-Cola Satis ve Dagitim A.S. and expected to reach, during 2018,
10% or more of the cost of sales or revenues stated in the publicly disclosed 2017 annual financial statements of our
company, it is concluded that; the transaction conditions of "Concentrate/Base" purchases which are contemplated to
be made by and between our Company and its related parties, The Coca-Cola Export Corporation and its subsidiaries,
and sales which are expected to be made to Coca-Cola Satis ve Dagitim A.S. in 2018 shall be consistent with the
transactions of previous years and at arm's length when compared with market conditions.

We hereby declare that our above statements are in conformity with the principles included in the Capital Markets
Board's Communiqué on Material Events, that they fully reflect the information we have acquired, that the information
complies with our books, records and documents, that we have made our best effort to fully and accurately obtain all
information regarding the matter and that we are responsible for this disclosure made hereby.

This is an English translation of the original official public disclosure made by Coca-Cola icecek in Turkish through the
Public Disclosure Platform (www.kap.gov.tr), for information purposes only. In the event of any discrepancy between this
translation and the original Turkish disclosure, the original Turkish disclosure shall prevail. Coca-Cola Icecek makes no
warranties or representations about the accuracy or completeness of the English translation and assumes no liability for
any errors, ommissions or inaccuracies that may arise from use of this translation.


http://www.kap.gov.tr/

We proclaim that our above disclosure is in conformity with the principles set down in “Material Events Communiqué” of Capital Markets Board,
and it fully reflects all information coming to our knowledge on the subject matter thereof, and it is in conformity with our books, records and

documents, and all reasonable efforts have been shown by our Company in order to obtain all information fully and accurately about the
subject matter thereof, and we’re personally liable for the disclosures.



