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BAGIMSIZ DENETGI RAPORU

Diriteks - Dirilig Tekstil Sanayi ve Ticaret Anonim Sirketi Genel Kurulu'na,

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1) Sinirli Olumlu Goriis

Diriteks - Dirilis Tekstil Sanayi ve Ticaret Anonim Sirketi ("Sirket") ile Bagli Ortakliklar'nin (birlikte "Grup") 31
Aralik 2017 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide
kar veya zarar ve diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis
tablosu ile 6nemli muhasebe politikalarinin 6zeti de dahil olmak (izere konsolide finansal tablo
dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlstimuze gore, Sinirli Olumlu Gorlsiin Dayanagi boliiminde belirtilen konunun etkileri hari¢ olmak tizere
ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2017 tarihi itibariyla konsolide finansal durumunu ve
ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit akislarini,
Tirkiye Muhasebe Standartlarina ("TMS") uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde
sunmaktadir.

2) Sinirl Olumlu Goériisiin Dayanag;

Grup, 31 Aralik 2017 tarihinde sona eren yil boyunca 1.388.978 TL net zarar etmis ve bu tarih itibariyla kisa
vadeli borglari, donen varliklarini 1.670.277 TL asmistir. Grup'un faaliyetlerinin sirekliligi yeni kaynak temini
ve ticari faaliyetlerinin gelistirilmesine baglidir. Bu durum, Grup'un surekliligini devam ettirme kabiliyetine
iliskin ciddi stuiphe olusturabilecek 6nemli bir belirsizligin varligini géstermektedir. Konsolide finansal
tablolarda bu husus tam olarak agiklanmamaktadir.

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu'nca yayimlanan bagimsiz denetim standartlarina ve
Kamu GOzetimi, Muhasebe ve Denetim Standartlan Kurumu ("KGK") tarafindan yayimlanan Turkiye Denetim
Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS") uygun olarak yiritilmustir. Bu
Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetginin Konsolide Finansal
Tablolarin Bagimsiz Denetimine iliskin Sorumluluklar béliminde ayrintili bir sekilde agiklanmistir. KGK



tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar ("Etik Kurallar") ile konsolide finansal tablolarin
bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Grup'tan bagimsiz oldugumuzu
beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine
getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, goérisiimuziin
olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari ddneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi ¢ercevesinde ve konsolide finansal tablolara iliskin goriisimuziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir gorus bildirmiyoruz.

Kilit Denetim Konusu

Stoklar

Grup'un stoklar kalemine iliskin agiklamalari 12
numarali dipnotta yer almaktadir.

Grup'un 31 Aralik 2017 tarihli konsolide finansal
tablolarinda, stoklarin aktif toplama orani %16 olup
stok devir hizi 1,61'dir. Stok devir hizinin ¢ok dustk
olmasi Grup'un stoklarini elden ¢ikarmasinda sikinti
yasadigini ve envanterinde hasilat tutarina kiyasla
yuksek miktarda stok bulundurdugunu
gostermektedir. Stoklarin konsolide finansal
tablolara alinmasina ve bu kalemin var olma, tamlik
ve degerlemesine iliskin 6nemli yanlislik riski, ciddi
risk olarak degerlendirilmektedir.

Bagimsiz denetim calismalarimiz kapsaminda
konunun nasil dikkate alindigi

Yaptigimiz denetim ¢alismalar kapsaminda, s6z
konusu 6nemli yanlislik riskinin ele alinmasinda
uyguladigimiz  prosediirler  asagidakileri
icermektedir:

- Tarafimizca gozlemlenen yilsonu stok sayiminda ilgili stoklarin fiziken var
olup olmadigl, kayitlara yansimayan stok gikislarinin bulunup bulunmadigi,
stoklarin saklama kosullari, kullanilabilir olup olmadiklar gibi hususlar
kontrol edilmistir,

- Grup muhasebe kayitlarinda yer alan satis faturalar ile ilgili sevk
irsaliyeleri karsilastirilarak satis ve teslimlerin yasal kayitlara yansimasi
kontrol edilmistir,

- Cari ve gecmis donem stok miktarlari karsilastirilarak cari donemde
hareket gérmemis olan stok kalemlerine iliskin diizeltmenin konsolide
finansal tablolara yansitilip yansitilmadigi kontrol edilmistir,

- Mamuller ve ticari mallar igin, cari dénemde envanterde yer alan birim
fiyatlari ile Grup'un satis faturalarinda yer alan birim fiyatlar
karsilastirilarak tespit edilen deger disiikliiklerinin konsolide finansal
tablolara yansitildigi kontrol edilmistir,



- Hammadde kalemleri igin, cari donemde envanterde yer alan birim
fiyatlari ile Grup'un alis faturalarinda yer alan birim fiyatlar karsilastirilarak
tespit edilen deger diistikliklerinin konsolide finansal tablolara yansitildig
kontrol edilmistir.

Yeniden Degerleme

Grup'un maddi duran varliklar kalemine iliskin Yaptigimiz denetim c¢alismalarn kapsaminda,
actklamalart 16 ve 27 numarali dipnotlarda yer bagimsiz degerleme sirketi uzmanlari tarafindan
almaktadir. yapilan degerleme c¢alismasinin yeterliligi

uzmanlarin elde ettigi bulgularin ve vardigl

sonuglarin ihtiyaca uygunlugu ve makulligii ile bu
bulgu ve sonuglarin diger denetim kanitlariyla
tutarliligl; uzman ¢alismasinin 6nemli varsayim ve
yontemlerin kullanimini icermesi nedeniyle, bu
varsayim ve yontemlerin icinde bulunulan sartlar
altinda ihtiyaca uygunlugu ve makulligi; uzman
¢alismasinda, yapilan ¢alisma agisindan 6nemli
kaynak verilerin kullanilmasi nedeniyle, bu kaynak
verilerin ihtiyaca uygunlugu, tamlig ve dogrulugu
gbzden gecirilmistir.

Grup'un konsolide finansal tablolarinda, maddi
duran varliklar kaleminde raporlanan bina ve
arsalar ile tesis, makine ve cihazlar, yeniden
degerlenmis tutarlarn Gzerinden godsterilmektedir.
Binalar, arsalar ve tesis, makine ve cihazlarin
gercege uygun degeri SPK tarafindan lisanslanmis
bagimsiz degerleme sirketi uzmanlari tarafindan
belirlenmistir. Arsa ve binalar ile makine ve cihazlar
icin yeniden degerlenmis tutar, yeniden degerleme
tarihi olan 28 Aralik 2017 tarihindeki gercege uygun
degerinden muteakip birikmis amortisman ve
muteakip birikmis deger dusikligi zararlarinin
indirilmesi suretiyle bulunmaktadir. S6z konusu
maddi duran varlik kalemlerinin degerlemesi
denetimimiz bakimindan énemli bir konudur.

4) Yénetimin ve Ust Ydnetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iligkin Sorumluluklar

Grup yonetimi; konsolide finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da



ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

5) Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip
icermedigine iliskin makul giivence elde etmek ve gorusiimlzi iceren bir bagimsiz denetgi raporu
dizenlemektir. BDS'lere uygun olarak yuritllen bir bagimsiz denetim sonucunda verilen makul giivence;
yuksek bir glivence seviyesidir ancak, var olan énemli bir yanlisligin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo
kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlar etkilemesi makul olgiide
bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

BDS'lere uygun olarak yurutilen bir bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosedirleri tasarlanmakta ve uygulanmakta ve
gorliisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligl tespit edememe riski, hata kaynakli 6nemli bir yanlisligl tespit edememe riskinden
ylksektir.)

- Grup'un i¢ kontroliinln etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimleilgili i¢ kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.



- Elde edilen denetim kanitlarina dayanarak, Grup'un surekliligini devam ettirme kabiliyetine iligskin ciddi
suphe olusturabilecek olay veya sartlarla ilgili Gnemli bir belirsizligin mevcut olup olmadigi hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu géris disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona
erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak lzere, genel sunumu, yapisi ve icerigi ile bu tablolarin,
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet
bolimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yoénlendirilmesinden, gdzetiminden ve yuritilmesinden sorumluyuz. Verdigimiz denetim
gorlsinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli i¢c kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini lst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu dusuinulebilecek tim iliskiler ve diger hususlari ve
varsa ilgili onlemleri st yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlilikler

1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 378. maddesine gore, Yonetim Kurulu Sirket'in varligini,
gelismesini ve devamini tehlikeye dlsiiren sebeplerin erken teshisi, bunun igin gerekli 6nlemler ile garelerin
uygulanmasi ve riskin yonetilmesi amaciyla, uzman bir komite kurmak, sistemi ¢alistirmak ve gelistirmekle
yikamlidir. Ayni kanunun 398. maddesinin 4. fikrasina gore, tarafimizca, Sirket'in riskin erken saptanmasi
sistemi ve komitesi hakkinda rapor 09 Mart 2018 tarihinde hazirlanarak Yonetim Kurulu'na sunulmustur.



2) TTK'nin 402. maddesinin dordiinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2017 hesap doneminde
defter tutma duzeninin, finansal tablolarin, TTK ile Sirket esas sozlesmesinin finansal raporlamaya iliskin
hikiumlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.

3) TTK'nin 402. maddesinin dérdlnci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda istenen
aciklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiirltiip sonuglandiran sorumlu denetgi Atilla Zaimog|u'dur.

AC ISTANBUL ULUSLARARASI BAGIMSIZ DENETIM VE SMMM A.S.

Member of ENTERPRISE WORLDWIDE

Atilla ZAIMOGLU, SMMM

Sorumlu Denetgi

istanbul, 09 Mart 2018
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Inventories

Prepayments

Other current assets

SUB-TOTAL

Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Property, plant and equipment

Intangible assets and goodwiill

Prepayments

Deferred Tax Asset

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Portion of Non-current Borrowings
Trade Payables
Trade Payables to Related Parties
Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated Parties
Deferred Income
Deferred Income From Related Parties
Deferred Income from Unrelated Parties
Current provisions
Current provisions for employee benefits
Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Payables on Financial Sector Operations
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital
Capital Adjustments due to Cross-Ownership (-)
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

12
13
26

10
10
16
17
13
35

25

10
10

13
13

25
23

10

25
35

27
27
27

Current Period

Footnote Reference 31.12.2017

382.845
273.844
1.339
272.505
4.169.072
180.705
320.004
5.326.470
5.326.470

2.101

0

2.101
19.971.667
5.637
12.701
11.294
20.003.400
25.329.870

3.912.932
1.318.487
400.292
10.422
389.870
281.399
862.753
794.881
67.872
39.688

0

39.688
181.196
3.702
177.494
6.996.747
6.996.747

3.394.759
0

0

0

0

184.555
184.555
1.380.023
4.959.337
11.956.084

11.074.030
10.650.000
-72.419
18.907

13.332.948

13.332.948

Previous Period
31.12.2016

979.784
924.707

0

924.707
3.874.059
48.870
329.273
6.156.693
6.156.693

2.361

0

2.361
16.870.153
5.090

0

19.168
16.896.772
23.053.465

9.284.368
2.166.605
1.013.290
3.000
1.010.290
160.149
661.803
579.130
82.673
275.334
16.229
259.105
112.002
1.143
110.859
13.673.551
13.673.551

0

0

17.596

0

17.596
321.199
321.199
348.609
687.404
14.360.955

6.662.059
7.150.000
-72.419
18.907

11.022.337

11.022.337



Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

27

27

27
27
36
27

13.404.008

-71.060

534.645
-12.001.073
-1.388.978
2.299.756
13.373.786
25.329.870

11.103.635

-81.298

534.645
-7.280.322
-4.711.089

2.030.451
8.692.510
23.053.465
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Profit or loss [abstract]

Presentation Currency TL

Nature of Financial Statements Consolidated

Profit or loss [abstract]

PROFIT (LOSS)

Revenue
Cost of sales
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS
GROSS PROFIT (LOSS)
General Administrative Expenses
Marketing Expenses
Other Income from Operating Activities
Other Expenses from Operating Activities
PROFIT (LOSS) FROM OPERATING ACTIVITIES
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE)
Finance income
Finance costs
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX
Tax (Expense) Income, Continuing Operations
Deferred Tax (Expense) Income
PROFIT (LOSS) FROM CONTINUING OPERATIONS
PROFIT (LOSS)

Profit (loss), attributable to [abstract]

Non-controlling Interests
Owners of Parent

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share

Footnote Reference

28
28

29
29
31
31

33
33

35

27
36

Current Period Previous Period

01.01.2017 -
31.12.2017

6.360.083
-6.458.605
-98.522
-98.522
-969.939
-126.286
1.442.427
-650.134
-402.454
-402.454
258.063
-1.459.913
-1.604.304
-26.844
-26.844
-1.631.148
-1.631.148

-242.170
-1.388.978

01.01.2016 -
31.12.2016

6.867.480
-8.366.862
-1.499.382
-1.499.382

-852.180
-153.089
563.886
-918.129
-2.858.894
-2.858.894
7.008
-2.463.889
-5.315.775
318.478
318.478
-4.997.297
-4.997.297

-286.208
-4.711.089
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Current Period Previous Period

Footnote Reference  01.01.2017 - 01.01.2016 -
31.12.2017 31.12.2016

Statement of Other Comprehensive Income
PROFIT (LOSS) -1.631.148 -4.997.297
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to

Profit or Loss 3.257.638 -26.919
Gains (Losses) on Revaluation of Property, Plant and Equipment 16 3.825.927 0
Gains (Losses) on Remeasurements of Defined Benefit Plans 25 983 -33.649
Taxes Relating To Components Of Other Comprehensive Income
That Will Not Be Reclassified To Profit Or Loss ~569.212 6.730

Deferred Tax (Expense) Income 35 -569.272 6.730
Other Comprehensive Income That Will Be Reclassified to Profit 0
or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 3.257.638 -26.919
TOTAL COMPREHENSIVE INCOME (LOSS) 1.626.490 -5.024.216
Total Comprehensive Income Attributable to

Non-controlling Interests 269.305 -287.144

Owners of Parent 1.357.185 -4.737.072
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Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2017-31.12.2017 01.01.2016-31.12.2016

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -1.160.552 -74.949
Profit (Loss) 36 -1.388.978 -4.711.089
Adjustments to Reconcile Profit (Loss) 572.280 1.321.062

Adjustments for depreciation and amortisation expense 30 835.458 824.249
Adjustments for Impairment Loss (Reversal of Impairment Loss) 6.965 521.086
;\g:cuRs(:zcie:atlsalf:Sr Impairement Loss (Reversal of Impairment Loss 9 0 36.453
ﬁ?f:i::or:::or Impairment Loss (Reversal of Impairment Loss) 19 6.965 484.633
Adjustments for provisions -57.212 122.367
gzjnu;fti:;ents for (Reversal of) Provisions Related with Employee 25 -123.847 11.508
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 23 66.635 110.859
Adjustments for Interest (Income) Expenses 4.029 -37.471
Adjustments for Interest Income 31 4.029 -37.471
Adjustments for Tax (Income) Expenses 14 26.651 -325.208
Other adjustments to reconcile profit (loss) -243.611 216.039
Changes in Working Capital -343.854 3.315.078
,;A:ngis\;c:;(le:ts for decrease (increase) in trade accounts 9.37 646.834 326,574
Q(ijl::zdmivr::; ?;giiirssze (Increase) in Other Receivables 10,37 260 1
Adjustments for decrease (increase) in inventories 12 -301.978 2.145.587
Decrease (Increase) in Prepaid Expenses 13 -144.536 214.799
Adjustments for increase (decrease) in trade accounts payable 9,37 -612.998 810.637
Increase (Decrease) in Employee Benefit Liabilities 25 121.250 54.778
Adjustments for increase (decrease) in other operating payables 10,37 183.354 290.970
Increase (Decrease) in Deferred Income 13 -235.646 166.974
g;gciat;/?djustments for Other Increase (Decrease) in Working % 394 42,094
Cash Flows from (used in) Operations -1.160.552 -74.949

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -111.592 -480.440
:Dnr;cnegeicl;lfef;c;zweijles of property, plant, equipment and 16 23.360 0
Purchase of Property, Plant, Equipment and Intangible Assets 16 -134.952 -480.440

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 675.205 782.107
Proceeds from Issuing Shares or Other Equity Instruments 3.500.000

Proceeds from issuing shares 3.500.000
Proceeds from borrowings 3.394.759 1.069.251
Repayments of borrowings -6.219.554 0
Other inflows (outflows) of cash 27 0 -287.144

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

BEFORE EFFEC'E' OF EXCHA)NGE RATE CHANGES ° 6 ~596.939 226.718

Net increase (decrease) in cash and cash equivalents 6 -596.939 226.718

(;;\;IP:),:\)ND CASH EQUIVALENTS AT THE BEGINNING OF THE 6 979.784 753.066

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 6 382.845 979.784



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2016 - 31.12.2016

TL

Consolidated

of changes in equity [ab: |

Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

ofch

ges in equity [ab: |
Statement of changes in equity [line items]
Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

27

27

27

Footnote Reference
Effects of Put Option
Capital Combinations Revaluation
Capital |Treasury|Adjustments due|premiums| of Entities or Fund Related
Advance| Shares to Businesses with
Cross-Ownership| discounts |Uunder Common | Non-controlling
Control Interests

Balancing| Additional
Account Capital

Inflation
Adjustments for Contribution

on Capital | Merger of
Capital |Shareholders

Issued
Capital

7.150.000 -288.458 18.907
216.039

7.150.000 -72.419 18.907

7.150.000 -288.458 18.907

3.500.000

Accumulated
Gains (Losses)
from
Investments in
Equity
Instruments

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (
Decreases) on
Revaluation of

Property, Plant| Revaluation
of Intangible

and
Equipment

11.103.635

11.103.635

11.103.635

2.745.510

2.745.510

Share Of Other
Comprehensive income Of Other
" . . . Exchange
Value of Financial Instruments Associates And Joint Differences Reserves
Liability that Hedge Ventures Accounted for on Of Other
Attributable to Investments in | Using Equity Method that Translation Gains (
Change in Credit Equity will not be Reclassified to Losses)
Risk of Liability Instruments Profit or Loss

Gains (Losses) Due | Gains (Losses)
to Change in Fair on Hedging

Gains (Losses) on Other
Remeasurements|Revaluation
of Defined Increases (
Benefit Plans | Decreases)

-55.315 11.048.320
-25.983 -25.983
-25.983 -25.983
-81.298 11.022.337
-55.315 11.048.320
9.585 9.585
653 2.746.163
653 2.746.163

Exchange
Differences
on
Translation

11.048.320

-25.983

-25.983

11.022.337

11.048.320

9.585

2.746.163

2.746.163

Reserve Of Gains or Losses on

Hedge

Gains or
Losses on
Hedges of

Net

in Foreign
Operations

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) on
Remeasuring and/
or Reclassification
of
Available-for-sale
Financial Assets

Gains (Losses)
from Financial
Assets Measured at
Fair Value through
Other
Comprehensive
Income

Reserve of
Other
Remeasuring
or
Reclassification
Adjustments

Retained Earnings

Restricted Sl Other

Share of Other Reserves | 34 |roserves

GiEngln |Gl Comprehensive Income

VeIl Value..- o of Associates and Joint PI’IOI’I
Forward | Foreign Years'

Ventures Accounted for .
Elements | Currency " . Profits or
. Using Equity Method
of Forward | Basis . o Losses
Contracts | Spreads that will be Reclassified
P to Profit or Loss

- -7.280.322 11.183.092

534.645 -4.523.259 2757.063

-2.757.063 2.757.063

4711.089 -4.711.089 -4.737.072

-4.711.089 -4.711.089

-25.983
216.039
S LR 4.711.089 11.991.411 CSEZ08
534.645 -4.523.259 - -7.280.322 11.183.092

2.757.063

-4.720.674 4.711.089 -9.585

- -1.388.978 1.357.185

1.388.978
138897 1388978 -1388.978
2.746.163
3.500.000

Non-controlling
interests [
member]

2.317.595 13.500.687

-287.144 -5.024.216

-286.208 -4.997.297

-936 -26.919

216.039

2,030.451 8.692.510

2.317.595 13.500.687

269.305 1.626.490

-242.170 -1.631.148

511.475 3.257.638

3.500.000



Dividends Paid

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other

Carrying Amount of Non-Financial Asset (Liability)
Increase (decrease) through other changes, equity 216.039 -445.137 -445.137 -445.137 77 445214 -445.214

or Firm Commitment for which Fair Value Hedge

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied



