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BAGIMSIZ DENETGI RAPORU

Altin Yunus Gesme Turistik Tesisler A.S.

Genel Kurulu'na

A. Finansal Tablolarin Bagimsiz Denetimi

1. Gorig

Altin Yunus Cesme Turistik Tesisler A.S.'nin (" Sirket") 31 Aralik 2017 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap donemine ait; kar veya zarar ve
diger kapsamli gelir tablosu, 6zkaynaklar degisim tablosu ve nakit akis tablosu ile 5Gnemli muhasebe politikalarinin 6zeti de dahil olmak tizere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorustimiize gore, ilisikteki finansal tablolar Sirket'in 31 Aralik 2017 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap donemine ait finansal
performansini ve nakit akislarini Tirkiye Muhasebe Standartlari'na ("TMS") uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde sunmaktadir.

2. Goriiglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu ("KGK") tarafindan yayimlanan Tirkiye Denetim Standartlar'nin bir
pargasi olan Bagimsiz Denetim Standartlari'na ("BDS") uygun olarak yurittlmustir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun "Bagimsiz
Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari" blimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, gériisimiiziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Dikkat Gekilen Husus

Gorlislimiizii etkilememekle birlikte asagidaki hususa dikkatinizi gekmek isteriz:

2 no'lu dipnotta belirtildigi Gzere Sirket'in 31 Aralik 2017 tarihli finansal tablolari isletmenin stirekliligi esasina gore hazirlanmistir. Bununla birlikte, 31 Aralik 2017
tarihi itibariyla Sirket'in kisa vadeli ylikimlilikleri, toplam donen varliklarini 10.810.645 TL tutarinda asmis, ayni tarihte sona eren yila ait faaliyet zarar 2.402.603
TL, net dénem zarari 4.894.736 TL olurken, 31 Aralik 2017 tarihi itibariyla gegmis yillar zararlari 17.177.400 TL ve isletme faaliyetlerinden nakit ¢ikislari ise 37.507
TL olarak gergeklesmistir. Tim bu kosullar, Sirket'in sirekliligini devam ettirme kabiliyeti lizerinde 6nemli bir belirsizligin varligina isaret etmektedir. Buna
istinaden, Sirket yonetimi, Sirket'in siirekliligini devam ettirme konusunda 33 no'lu finansal tablo dipnotunda agiklandigi lizere detayli bir degerlendirme yapmis
ve konuyla ilgili bir takim dnlemler almistir. Bu 6nlemlerin yanisira, Sirket'in ana ortagi durumunda olan Yasar Holding A.S. Sirket'in mali yapisinin gliglenmesi,
mevcut olan ticari ve ticari olmayan borglarini 6ddemekte herhangi bir gligliikle karsilasmamasi ve 6demelerini zamaninda gerceklestirmesi igin gerekli kaynak ve
destegin saglanacagini taahhit etmistir.

4. Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim
konulari, bir biitlin olarak finansal tablolarin bagimsiz denetimi ¢ergevesinde ve finansal tablolara iliskin gériisimiiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir géris bildirmiyoruz.



Kilit Denetim Konulari

Konunun denetimde nasil
ele alindig

Arazi ve arsalar, yeralti
yeriistii  dizenleri ile
binalarin gercege uygun
deger tespiti (Bakiniz
Dipnot 2 ve 11)

Sirket, finansal
tablolarinda TMS 16 "
Maddi Duran Varliklar"
standardinin ilgili
hikiimlerine gére, arazi ve
arsalar, yeralti yeristu
diizenleri ile binalarini
gercege uygun degerleri
lizerinden tasimaktadir.
31 Aralik 2017 tarihi
itibariyle  bagimsiz
profesyonel degerleme
kurulusunun  yaptigi
degerleme sonucunda,
vergi Oncesi artis
16.507.897 TL olmustur.
S6z konusu deger artisi
finansal durum
tablosunda diger kapsamli
gelir olarak 6zkaynaklar
altinda yer alan yeniden
degerleme fonu hesabinda
, ertelenmis vergi etkisi
disilerek,
muhasebelestirilmistir.

31 Aralik 2017
tarihi itibaryla
arazi ve arsalar,
yeraltl yerUsti
dizenleri ile
binalar toplam
degerinin
Sirket'in
aktiflerinde
onemli bir paya
sahip olmasi ve
uygulanan
degerleme
tekniklerinin
tahmini doluluk
orani, iskonto

orani, m?2 basina
emsal fiyatlari, m

2 basina insa
maliyetleri ile
gayrimenkuliin
konum, imar
durumu

ozelliklerine gore

Denetim
calismalarimizda
arazi ve arsalar,
binalar ve yertstu
dizenleri igin
yapilan
degerleme
calismalari ile
ilgili olarak
asagidaki
denetim
prosediirleri
uygulanmistir:

Sirket  yonetimi
tarafindan  atanan
bagimsiz profesyonel

degerleme kurulusunun
yetkinligi, yeterliligi ve
bagimsizlig: ilgili denetim
standartlari uyarinca

degerlendirilmistir.

- Sirket yonetimi
tarafindan atanan
bagimsiz
profesyonel
degerleme
kurulusunun

kullandigi m?,
gayrimenkuliin
konumu, imar
durumu gibi
verilerin eksiksiz
olup olmadigl
Sirket'in kayitlari
ile 6rneklemeye
dayali olarak
gerceklestirilen
eslestirme
calismasi ile
kontrol edilmistir.
Ayrica, degerleme



degisen onemli
tahmin ve
varsayimlar
icermesi
sebebiyle, s6z
konusu varliklarin

gercege uygun

raporlarinda

kullanilan
tahmini doluluk
orani, iskonto

orant gibi kimi
tahmin ve
varsayimlarin

deger tespiti
tarafimizca Kkilit
denetim konusu
olarak
degerlendirilmistir

makul olup
olmadigl
uzmanlarimizin
da yardimiyla
degerlendirilmistir

- Sirket yonetiminin ve
Sirket yonetimi tarafindan
atanmis  bagimsiz
profesyonel degerleme
kurulusunun kullandig
varsayim ve yéntemlerin
degerlendirilmesi igin,
BDS 620 Uzman
Calismalarinin
Kullanilmasi"
standardindaki hiikiimler
geregince, Orneklem
yoluyla segilen degerleme
raporlarinin incelenmesi
icin degerleme uzmanimiz
dahil edilmistir.

- Arazi ve arsalar, yeralti
yeristl dizenleri,
binalarin gercege uygun
deger tespitine iliskin
finansal tablo
dipnotlarinda yer alan
agiklamalarin  ilgili
muhasebe standartlarina
gore uygunlugu ve
yeterliligi
degerlendirilmistir.

5. Yénetimin ve Ust Yonetimden Sorumlu Olanlarin Finansal Tablolara lligkin Sorumluluklarn
Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bicimde sunumundan ve hata veya hile kaynakli dnemli yanlislik

icermeyecek sekilde hazirlanmasi igin gerekli gordtigu i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirket'in siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden, gerektiginde streklilikle ilgili hususlar
agiklamaktan ve Sirket'i tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadig siirece isletmenin strekliligi esasini kullanmaktan
sorumludur.

Ust yonetimden sorumlu olanlar, Sirket'in finansal raporlama siirecinin gézetiminden sorumludur.

6. Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine lligkin Sorumluluklan

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:



Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip icermedigine iliskin makul glivence elde etmek ve gériisimzii iceren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiritiilen bir bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir giivence
seviyesidir ancak, var olan dnemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lgiide bekleniyorsa bu yanlisliklar nemli
olarak kabul edilir.

BDS'lere uygun olarak yiiriitlilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdlrmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisiimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa, sahtekarlik, kasitli ihmal
, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini igerebildiginden, hile kaynakli 6nemli bir yanlishigi tespit edememe riski, hata kaynakli dnemli bir yanlislig
tespit edememe riskinden yiiksektir.

- Sirket 'in i¢ kontrolliniin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim proseddrlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminleri ile ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak Sirket'in siirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasinin kullanilmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir goris vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirket'in stirekliligini sona erdirebilir.

- Finansal tablolarin agiklamalari dahil olmak izere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak tizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile dnemli denetim bulgularini st yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiiklimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik lizerinde etkisi oldugu
dustiniilebilecek tiim iliskiler ve diger hususlar ile varsa, ilgili dnlemleri list yénetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust ydnetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en cok &nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B. Mevzuattan Kaynaklanan Diger Yiikiimliiliikler

1. 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 402. Maddesi'nin dérdiinci fikrasi uyarinca, Sirket'in 1 Ocak - 31 Aralik 2017 hesap déneminde defter tutma
diizeninin, kanun ile Sirket esas sozlesmesinin finansal raporlamaya iliskin hitkiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamustir.

2. TTK'nin 402. Maddesi'nin dérdiincii fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve istenen belgeleri vermistir.

3. TTK'nin 398. Maddesi'nin dordiincti fikrasi uyarinca diizenlenen Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 1 Mart tarihinde
Sirket'in Yonetim Kurulu'na sunulmustur.



PwC Bagimsiz Denetim ve

Serbest Muhasebeci Mali Miisavirlik A.S.

Mehmet Karakurt, SMMM

Sorumlu Denetgi

istanbul, 1 Mart 2018
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Nature of Financial Statements Unconsolidated

Current Period Previous Period
31.12.2017 31.12.2016

Footnote Reference

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 5 1.225.490 741.563
Financial Investments 0 0
Financial Assets at Fair Value Through Profit or Loss 0 0
Financial Assets at Fair Value Through Other 0 0
Comprehensive Income
Trade Receivables 696.833 1.176.274
Trade Receivables Due From Related Parties 68.381 53.498
Trade Receivables Due From Unrelated Parties 628.452 1.122.776
Receivables From Financial Sector Operations 0 0
Other Receivables 69.269 69.276
Other Receivables Due From Related Parties 0 0
Other Receivables Due From Unrelated Parties 8 69.269 69.276
Receivables from Ongoing Construction or Service 0 0
Contracts
Derivative Financial Assets 0 0
Inventories 9 350.734 363.991
Prepayments 10 784.665 642.040
Prepayments to Related Parties 0 0
Prepayments to Unrelated Parties 784.665 642.040
Current Tax Assets 26 12.143 8.883
Other current assets 17 111.252 563.167
Other Current Assets Due From Unrelated Parties 111.252 563.167
SUB-TOTAL 3.250.386 3.565.194
Total current assets 3.250.386 3.565.194
NON-CURRENT ASSETS
Financial Investments 3 149.518 156.593
Financial Assets Available-for-Sale 149.518 156.593
Financial Assets at Fair Value Through Profit or Loss 0 0
Financial Assets at Fair Value Through Other 0 0
Comprehensive Income
Trade Receivables
Receivables From Financial Sector Operations
Other Receivables
Receivables from Ongoing Construction or Service 0 0
Contracts
Derivative Financial Assets 0 0
Property, plant and equipment 11 186.413.692 173.705.367
Land and Premises 118.589.821 109.379.821
Land Improvements 8.380.975 7.275.619
Buildings 54.724.461 51.495.353
Machinery And Equipments 861.683 894.781
Fixtures and fittings 3.856.752 4.659.793
Intangible assets and goodwiill 12 46.902 62.289
Other intangible assets 46.902 62.289
Prepayments 10 2.366.515 1.611.781
Prepayments to Unrelated Parties 2.366.515 1.611.781
Other Non-current Assets 0 0
Total non-current assets 188.976.627 175.536.030
Total assets 192.227.013 179.101.224
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 13 1.400.000 1.000.000
Current Borrowings From Related Parties 0 0
Current Borrowings From Unrelated Parties 1.400.000 1.000.000
Bank Loans 1.400.000 1.000.000
Current Portion of Non-current Borrowings 13 7.671.496 1.541.354
Current Portion of Non-current Borrowings from 0 0

Related Parties



Current Portion of Non-current Borrowings from 7.671.496 1.541.354
Unrelated Parties

Bank Loans 7.671.496 1.541.354
Other Financial Liabilities 0 0
Trade Payables 3.385.021 3.889.047

Trade Payables to Related Parties 6 1.506.270 1.286.577
Trade Payables to Unrelated Parties 7 1.878.751 2.602.470
Payables on Financial Sector Operations 0 0
Employee Benefit Obligations 15 224.393 289.903
Other Payables 210.531 171.319
Other Payables to Unrelated Parties 8 210.531 171.319
Payables due to Ongoing Construction or Service 0 0
Contracts
Derivative Financial Liabilities 0 0
Deferred Income 228.122 1.321.442
Deferred Income from Unrelated Parties 10 228.122 1.321.442
Current provisions 941.468 719.526
Other current provisions 14 941.468 719.526
Other Current Liabilities 0 0
SUB-TOTAL 14.061.031 8.932.591
Total current liabilities 14.061.031 8.932.591

NON-CURRENT LIABILITIES

Long Term Borrowings 13 11.066.117 13.574.993
Long Term Borrowings From Related Parties 0 0
Long Term Borrowings From Unrelated Parties 11.066.117 13.574.993

Bank Loans 11.066.117 13.574.993

Other Financial Liabilities 0 0

Trade Payables 7 378.842 757.689
Trade Payables To Unrelated Parties 378.842 757.689

Payables on Financial Sector Operations 0 0

Other Payables 0 0

Payables due to Ongoing Construction or Service 0 0

Contracts

Derivative Financial Liabilities 0 0

Deferred Income 0 0

Non-current provisions 779.104 806.999
Non-current provisions for employee benefits 15 779.104 806.999

Deferred Tax Liabilities 26 20.008.065 12.569.612

Other non-current liabilities 0 0

Total non-current liabilities 32.232.128 27.709.293

Total liabilities 46.293.159 36.641.884
EQUITY

Equity attributable to owners of parent 145.933.854 142.459.340
Issued capital 18 16.756.740 16.756.740
Inflation Adjustments on Capital 18 7.916.580 7.916.580
Share Premium (Discount) 18 119.489 119.489

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement 143.003.477 136.365.139
Increases (Decreases) on Revaluation of

143.003.477 136.365.139

Property, Plant and Equipment 11 143.896.128 136.960.621
(BBZLnesﬁ(thlsassss) on Remeasurements of Defined 15 892,651 595.482
e come L)
Gains (Losses) on Hedge 0 0
Gains (Losses) on Revaluation and Reclassification 85.784 89.844
Gains (Losses) on Remeasuring and/or
Reclassification of Available-for-sale Financial 85.784 89.844
Assets
Restricted Reserves Appropriated From Profits 123.920 123.920
Legal Reserves 18 123.920 123.920
Prior Years' Profits or Losses -17.177.400 -10.860.437
Current Period Net Profit Or Loss -4.894.736 -8.051.935
Total equity 145.933.854 142.459.340

Total Liabilities and Equity 192.227.013 179.101.224
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Current Period Previous Period
01.01.2017-31.12.2017 01.01.2016 - 31.12.2016

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 19 25.468.376 19.543.302
Cost of sales 19 -19.297.809 -18.381.738
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 6.170.567 1.161.564
Revenue from Finance Sector Operations 0 0
Cost of Finance Sector Operations 0 0
GROSS PROFIT (LOSS) FROM FINANCE SECTOR OPERATIONS 0 0
GROSS PROFIT (LOSS) 6.170.567 1.161.564
General Administrative Expenses 20 -7.326.520 -7.225.311
Marketing Expenses 20 -1.129.032 -775.959
Other Income from Operating Activities 21 191.197 608.641
Other Expenses from Operating Activities 21 -308.815 -304.248
PROFIT (LOSS) FROM OPERATING ACTIVITIES -2.402.603 -6.535.313
Investment Activity Income 22 18.366 14.907
Investment Activity Expenses 22 -1.970 0
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -2.386.207 -6.520.406
Finance income 24 141.897 93.124
Finance costs 24 -2.974.084 -1.803.862
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE -5.218.394 -8.231.144
TAX
Tax (Expense) Income, Continuing Operations 323.658 179.209
Deferred Tax (Expense) Income 26 323.658 179.209
PROFIT (LOSS) FROM CONTINUING OPERATIONS -4.894.736 -8.051.935
PROFIT (LOSS) -4.894.736 -8.051.935
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent -4.894.736 -8.051.935
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
- Siirdiirtilen Faaliyetlerden Nominal degeri 1 Kr Olan 100 Adet Pay Basina Kayip 27 -0,29210000 -0,48050000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 8.373.310 43,047
to Profit or Loss
Ga|r?s (Losses) on Revaluation of Property, Plant and 11 16.507.897
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 15 _371.461 53.809

Plans

Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 0 0
will not be Reclassified to Profit or Loss

Other Components of Other Comprehensive Income That

Will Not Be Reclassified to Profit Or Loss -5-456.838
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss ~2.306.288 10.762
Taxes Relating to Gains (Losses) on Revaluation of 2% -2.380.580
Property, Plant and Equipment
Taxes Relating to Remeasurements of Defined Benefit 2% 74.292 10.762
Plans
Othe.r Comprehensive Income That Will Be Reclassified to -4.060 2513
Profit or Loss
Exchange Differences on Translation 0 0
Gains (Losses) on Remeasuring or Reclassification e o7e e
Adjustments on Available-for-sale Financial Assets ’ ’
Gains (losses) on Remeasuring Available-for-sale 3 5075 3141

Financial Assets
Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 0 0
Comprehensive Income



Other Comprehensive Income (Loss) Related with Cash
Flow Hedges

Other Comprehensive Income (Loss) Related with
Hedges of Net Investments in Foreign Operations

Change in Value of Time Value of Options

Change in Value of Forward Elements of Forward
Contracts

Change in Value of Foreign Currency Basis Spreads

Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that
will be Reclassified to Profit or Loss

Taxes Relating to Components of Other Comprehensive
Income that will be Reclassified to Profit or Loss

Taxes Relating to Gains (Losses) on Remeasuring or
Reclassification Adjustments on Available-for-sale 26
Financial Assets

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

1.015

1.015

8.369.250
3.474.514

0
3.474.514

628

628

-45.560
-8.097.495

0
-8.097.495
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Nature of Financial Statements Unconsolidated

Statement of cash flows (Indirect Method)
CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES

Profit (Loss)
Profit (Loss) from Continuing Operations

Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense
Adjustments for Impairment Loss (Reversal of Impairment Loss)

Adjustments for Impairement Loss (Reversal of Impairment Loss
) of Receivables

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with Employee
Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions
Adjustments for (Reversal of) Other Provisions
Adjustments for Dividend (Income) Expenses
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Adjustments for fair value losses (gains)

Adjustments for Undistributed Profits of Investments Accounted
for Using Equity Method

Adjustments for Tax (Income) Expenses
Adjustments for losses (gains) on disposal of non-current assets

Adjustments for Losses (Gains) Arised From Sale of Tangible
Assets

Other adjustments to reconcile profit (loss)
Changes in Working Capital

Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables from Related
Parties

Decrease (Increase) in Trade Accounts Receivables from
Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party Receivables
Related with Operations

Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses
Adjustments for increase (decrease) in trade accounts payable

Increase (Decrease) in Trade Accounts Payables to Related
Parties

Increase (Decrease) in Trade Accounts Payables to Unrelated
Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for increase (decrease) in other operating payables

Increase (Decrease) in Other Operating Payables to Unrelated
Parties

Increase (Decrease) in Deferred Income
Other Adjustments for Other Increase (Decrease) in Working
Capital
Decrease (Increase) in Other Assets Related with Operations
Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Cash Outflows Arising From Purchase of Shares or Capital
Increase of Associates and/or Joint Ventures

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment
Purchase of Property, Plant, Equipment and Intangible Assets
Purchase of property, plant and equipment
Purchase of intangible assets
Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to
other parties

Statement of cash flows (Indirect Method)

Current Period

Footnote Reference

Previous Period

01.01.2017-31.12.2017 01.01.2016-31.12.2016

-37.507

-4.894.736

-4.894.736

7.420.844

16 4.864.045
1.924

21 1.924

437.697

15 215.755

14 96.213
14 125.729
22 -11.910
2.455.369

24 -81.167
24 2.536.536
0

0

26 -323.658
22 -6.456

-6.456

3.833
-1.948.504

489.427

-2.973

492.400

448.662

448.662

13.257
-897.359
-882.873

219.693

-1.102.566

-65.510
39.212

39.212

-1.093.320

0

577.604
15 -615.111
-947.882

-1.970

6.785

6.785

11-12 -1.049.415
-1.029.768

-19.647

0

0

-105.274
-8.051.935
-8.051.935

6.032.666
4.631.737
-419.406

-419.406

541.229

202.520

338.709

1.473.550
-59.358
1.532.908
0

0

-179.209
-14.907

-14.907

-328
2.161.984

823.275

4.928

818.347

46.250

46.250

124
-500.656
1.752.849

-120.348

1.873.197

110.423
-3.717

-3.717

-66.564

-66.564
142.715
-247.989
-4.832.504

14.907

14.907
-4.906.769
-4.879.520

-27.249
0

0



Dividends received
Interest received
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Payments to Acquire Entity's Shares or Other Equity Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Proceeds from borrowings
Proceeds from Loans
Repayments of borrowings

Loan Repayments
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

22 11.910
84.808

1.441.880

0

0

0

13.000.000
13.000.000
-9.067.858
-9.067.858
-2.490.262

456.491

27.436
483.927

741.563

5 1.225.490

59.358
4.970.938
0

0

0

15.707.575
15.707.575
-9.211.421
-9.211.421
-1.525.216

33.160

328
33.488

708.075

741.563



KAMUYU AYDINLATMA PLATFORMU

Presentation Currency
Nature of Financial Statements

Previous Period
01.01.2016 - 31.12.2016

Statement of changes in equity [abstract]

TL

Unconsolidated

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period

h

of ges in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Footnote Reference

Effects of
mbinations .
- Revaluation
of Entities or Fund Related
Adjustments for Contribution Businesses )
" Advance| Shares to with
COGTIEN | | DIEs & Cross-Ownership| discounts Uik
Capital |Shareholders P Common

Put Option

Balancing| Additional
Inflation | Account Capital

Issued
Capital

Accumulated

Gains (Losses)
Non-controlling from

Increases (
Interests

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member

]

Increases (

Control Investments | pecreases) on| Decreases) |Gains (Losses) on

in Equity Revaluation

Instruments of Property,
Plant and

Equipment

16.756.740  7.916.580 119.489 138.697.299

-1.736.678

16.756.740  7.916.580 119.489 136.960.621

16.756.740  7.916.580 119.489 136.960.621

-1.734.972

8.670.479

8.670.479

Revaluation
of Intangible| Benefit Plans

Remeasurements|Revaluation

of Defined

-552.435

-43.047

-43.047

-595.482

-595.482

-297.169

-297.169

138.144.864

-1.736.678

-43.047

-43.047

136.365.139

136.365.139

-1.734.972

8.373.310

8.373.310

Reserve Of Gains or Losses

Share Of Other on Hedge

Comprehensive
income Of Associates | Exchange
And Joint Ventures  |Differences
Accounted for Using on
Equity Method that will | Translation
not be Reclassified to
Profit or Loss

Gains (Losses) | Gains (Losses)
Due to Changein | on Hedging

Fair Value of Instruments
Financial Liability| that Hedge
Attributable to |Investmentsin
Change in Credit Equity
Risk of Liability | Instruments

Exchange
Differences Gains or
on Losses on

Translation Hedges of
Losses) top

Hedges| Investment
in Foreign
Operations

138.144.864

-1.736.678

-43.047

-43.047

136.365.139

136.365.139

-1.734.972

8.373.310

8.373.310

Gains (Losses) on Revaluation and Reclassification

Gains (Losses) on o (Lossgs) Reserve of
from Financial

Remeasur{nlg a'.‘d/ Assets Measured Siirar .
or Reclassification . Remeasuring
at Fair Value

of or
Available-for-sale S Oy Reclassification

3 . Comprehensive .
Financial Assets P Adjustments
Income

92357

-2.513

-2.513

89.844

89.844

-4.060

-4.060

92.357

E21515)

-2.513

89.844

89.844

-4.060

-4.060

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Share of Other
Comprehensive
Income of Associates
and Joint Ventures
Accounted for Using Lo
Equity Method that
will be Reclassified
to Profit or Loss

Change
inValue
Forward of
Elements | Foreign
of Currency
Forward Basis
Contracts | Spreads

sses

)

92.357

E2i518)

-2.513

89.844

89.844

-4.060

-4.060

Retained Earnings

Other

Restricted .
equity

Reserves
Appropriated
From Profits

[member]
Profits or

Losses

e 11060455 1.536.660 12.597.115 50-596-835
200.018 1.536.660 1.736.678 0

0 g051.935 8051935 -8.097.495

so51035 051935 8051935

0 -45.560

e 10.860.437 8.051.935 18.912.372 142459340
123.920 a  142.459.340

10.860.437 8.051.935 18.912.372

-6.316.963 8.051.935 1.734.972 0

4.894.736 -4.894.736  3.474.514

4.894.736 -4.894.736  -4.894.736

8.369.250

Non-controlling
interests [
member]

150.556.835

-8.097.495

-8.051.935

-45.560

142.459.340

142.459.340

3.474.514

-4.894.736

8.369.250



Current Pe Dividends Paid i

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary 0

Transactions with noncontrolling shareholders 0

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability) 0

or Firm Commitment for which Fair Value Hedge

0

Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of

Non-Financial Asset (Liability) or Firm ’
Commitment for which Fair Value Hedge

Accounting is Applied

Increase (decrease) through other changes, equity 0



