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Audit Type Continuous
Audit Result Positive

FINANSAL TABLOLARA ILISKIN BAGIMSIZ DENETGI RAPORU
SONMEZ PAMUKLU SANAYii ANONIM SIRKETI

YONETIM KURULUNA;

Sénmez Pamuklu Sanayii Anonim Sirketi'nin (Sirket) 31 Aralik 2017 tarihi itibariyle hazirlanan ve ekte yer alan finansal durum tablosunu ve ayni tarihte sona eren
yila ait kar veya zarar tablosunu, kapsamli gelir tablosunu, 6zsermaye degisim tablosunu, nakit akim tablosunu ve énemli muhasebe politikalarinin 6zetini ve
diger aciklayici dipnotlar denetlemis bulunuyoruz.

Yénetimin Finansal Tablolara Iliskin Sorumlulugu

Sirket yonetimi bu finansal tablolarin Tiirkiye Muhasebe Standartlari'na ("TMS") uygun olarak hazirlanmasindan ve gercege uygun olarak sunumundan ve bunun
icin finansal tablolarin usulsiizliik veya hatadan kaynaklanan 6nemli yanlisliklar igermeyecek bicimde hazirlanmasini saglamak amaciyla yonetim tarafindan
gerekli goriilen ig kontrollerden sorumludur.

Bagimsiz Denetginin Sorumlulugu

Sorumlulugumuz, yaptigimiz bagimsiz denetime dayanarak bu finansal tablolar hakkinda gériis bildirmektir. Bagimsiz denetimimiz, Sermaye Piyasasi Kurulu
tarafindan yayimlanan bagimsiz denetim standartlarina ve Kamu Gozetimi Muhasebe ve Denetim Standartlarn Kurumu ("KGK") tarafindan yayimlanan Turkiye
Denetim Standartlarinin bir parcasi olan Bagimsiz Denetim Standartlarina uygun olarak yiritilmistiir. Bu standartlar, etik ilkelere uyulmasini ve bagimsiz
denetimin, finansal tablolarin gergegi dogru ve dirist bir bigimde yansitip yansitmadigl konusunda makul bir glivenceyi saglamak lizere planlanarak
yuritilmesini gerektirmektedir.

Bagimsiz denetimimiz, finansal tablolardaki tutarlar ve dipnotlar ile ilgili bagimsiz denetim kaniti toplamak amaciyla, bagimsiz denetim tekniklerinin
kullanilmasini icermektedir. Bagimsiz denetim tekniklerinin segimi, finansal tablolarin hata veya hileden ve usulsiizliikten kaynaklanip kaynaklanmadigi hususu
da dahil olmak lzere dnemli yanlislik icerip icermedigine dair risk degerlendirmesini de kapsayacak sekilde, mesleki kanaatimize gére yapilmistir. Bu risk
degerlendirmesinde, isletmenin i¢ kontrol sistemi géz éniinde bulundurulmustur. Ancak, amacimiz i¢ kontrol sisteminin etkinligi hakkinda goriis vermek degil,
bagimsiz denetim tekniklerini kosullara uygun olarak tasarlamak amaciyla, isletme yénetimi tarafindan hazirlanan finansal tablolar ile i¢ kontrol sistemi
arasindaki iliskiyi ortaya koymaktir. Bagimsiz denetimimiz, ayrica isletme yonetimi tarafindan benimsenen muhasebe politikalari ile yapilan énemli muhasebe
tahminlerinin ve finansal tablolarin bir bitiin olarak sunumunun uygunlugunun degerlendirilmesini de igermektedir.

Bagimsiz denetim sirasinda temin ettigimiz bagimsiz denetim kanitlarinin, gértisimuiziin olusturulmasina yeterli ve uygun bir dayanak olusturduguna inaniyoruz.
Goriig

Gorusumize gore ilisikteki finansal tablolar S6nmez Pamuklu Sanayii Anonim Sirketi' nin 31 Aralik 2017 tarihi
itibariyle finansal durumunu ve ayni tarihte sona eren yila ait finansal performansini ve nakit akimlarini KGK

tarafindan yayimlanan Turkiye Muhasebe Standartlarina uygun olarak tim 6nemli yonleriyle gercege uygun
bir bicimde sunmaktadir.

Mevzuattan Kaynaklanan Diger Yiikiimliiliiklere Iligkin Rapor
Mevzuattan Kaynaklanan Diger Yiikiimliliiklere iliskin Rapor

1- 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin doérdlnci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetci Raporu 1 Mart 2018 tarihinde Sirket'in
Yonetim Kurulu'na sunulmustur.

2- TTK'nin 402'nci maddesinin dordiincu fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2017 hesap doneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin
hiukumlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.



3- TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HIiZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL

Dr. Hakki DEDE

Sorumlu Ortak Bagdenetgci

istanbul, 1 Mart 2018
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Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Inventories
Prepayments

Prepayments to Unrelated Parties
Other current assets

Other Current Assets Due From Unrelated Parties

SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Other Financial Investments
Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Investments accounted for using equity method

Investment property

Property, plant and equipment
Land and Premises
Land Improvements
Buildings
Machinery And Equipments
Vehicles
Fixtures and fittings
Construction in Progress

Intangible assets and goodwiill
Other Rights

Prepayments
Prepayments to Unrelated Parties

Deferred Tax Asset

Total non-current assets

Total assets

LIABILITIES AND EQUITY
CURRENT LIABILITIES

Trade Payables
Trade Payables to Related Parties

Trade Payables to Unrelated Parties

Employee Benefit Obligations
Other Payables
Other Payables to Related Parties

Other Payables to Unrelated Parties

Deferred Income

Deferred Income from Unrelated Parties

Current tax liabilities, current

Current provisions

Current provisions for employee benefits

Other current provisions
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES
Other Payables

10,37
10

11,37
11
13

15

26

10,37
11
16
17
18
18
18
18
18
18
18
18
19
19

15
35

10
10,37
10
20
11
11,37
11

15
35
22
22,24
22

Footnote Reference

Current Period
31.12.2017

1.086.597
54.160
12.820.479
242.527
12.577.952
38.918

0

38.918
9.176.859
396.475
396.475
67.990
67.990
23.641.478
23.641.478

58.326.480
58.326.480
29.113

0

29.113
34.010.332
3.041.083
8.004.507
421.160
1.222.449
879.518
1.951.214
1.320.306
525.368
1.684.492
7.612
7.612
39.485
39.485
4.090.057
107.548.669
131.190.147

3.057.560
29.240
3.028.320
592.307
964.172
73
964.099
112.030
112.030
511.716
215.722
84.843
130.879
5.453.507
5.453.507

80.000

Previous Period
31.12.2016

20.109.495
32.472
14.145.768
1.867.412
12.278.356
40.114

0

40.114
4.666.447
352.136
352.136

0

0
39.346.432
39.346.432

43.240.322
43.240.322
28.516

0

28.516
28.394.222
2.539.566
4.995.158
421.160
1.145.307
582.235
743.165
1.352.276
574.895
176.120
22.070
22.070

0

3.664.136
82.883.990
122.230.422

3.323.066
1.545.645
1.777.421
517.733
301.320
73
301.247
151.869
151.869
1.091.217
168.885
48.032
120.853
5.554.090
5.554.090



Other Payables to Unrelated parties
Non-current provisions

Non-current provisions for employee benefits
Total non-current liabilities

Total liabilities
EQUITY

Equity attributable to owners of parent
Issued capital
Inflation Adjustments on Capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Other Gains (Losses)
Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity

Total Liabilities and Equity

11
22
22,24

27
27
27

27

27
27
27
27
27

80.000
1.241.617
1.241.617
1.321.617
6.775.124

124.415.023
79.931.250
21.966.586

-231.172

-231.172
1.935.408
1.935.408
8.113.705

12.699.246
124.415.023
131.190.147

811.474
811.474
811.474
6.365.564

115.864.858
79.931.250
21.966.586

-78.653

-78.653
668.737
668.737
25.827
13.351.111
115.864.858
122.230.422
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Current Period Previous Period
Footnote Reference  01.01.2017 - 01.01.2016 -
31.12.2017 31.12.2016
Profit or loss [abstract]
PROFIT (LOSS)
Revenue 28 41.678.685 36.097.234
Cost of sales 28 -29.692.562 -25.132.046
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 11.986.123 10.965.188
GROSS PROFIT (LOSS) 11.986.123 10.965.188
General Administrative Expenses 29 -5.187.530 -4,124.102
Marketing Expenses 29 -455.222 -674.016
Other Income from Operating Activities 31 11.961.824 12.941.627
Other Expenses from Operating Activities 31 -9.877.580 -7.413.007
PROFIT (LOSS) FROM OPERATING ACTIVITIES 8.427.615 11.695.690
Investment Activity Income 32 577.252 713.702
Investment Activity Expenses 32 -498.992 0

Share of Profit (Loss) from Investments Accounted for Using

Equity Method 16 5.585.068 3.503.758
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 14.090.943 15.913.150
Finance income 33 0 0
Finance costs 33 -26.337 -25.787
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE TAX 14.064.606 15.887.363
Tax (Expense) Income, Continuing Operations 35 -1.365.360 -2.536.252
Current Period Tax (Expense) Income 35 -1.739.507 -2.367.672
Deferred Tax (Expense) Income 35 374.147 -168.580
PROFIT (LOSS) FROM CONTINUING OPERATIONS 12.699.246 13.351.111
PROFIT (LOSS) 12.699.246 13.351.111
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 12.699.246 13.351.111

Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share

Diluted Earnings Per Share
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Nature of Financial Statements Unconsolidated

Statement of Other Comprehensive Income
PROFIT (LOSS)
OTHER COMPREHENSIVE INCOME

Other Comprehensive Income that will not be Reclassified to
Profit or Loss

Gains (Losses) on Remeasurements of Defined Benefit Plans

Share of Other Comprehensive Income of Associates and Joint

Ventures Accounted for Using Equity Method that will not be
Reclassified to Profit or Loss

Other Share of Other Comprehensive Income of Associates and

Joint Ventures Accounted for Using Equity Method

Taxes Relating To Components Of Other Comprehensive Income

That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income

Other Comprehensive Income That Will Be Reclassified to Profit
or Loss

OTHER COMPREHENSIVE INCOME (LOSS)
TOTAL COMPREHENSIVE INCOME (LOSS)

Total Comprehensive Income Attributable to

Non-controlling Interests
Owners of Parent

Statement of Other Comprehensive Income

Current Period Previous Period

Footnote Reference  01.01.2017 -
31.12.2017

36 12.699.246

-152.519

-235.335

31.042

31.042

51.774
51.774
0

-152.519
12.546.727

0
12.546.727

01.01.2016 -
31.12.2016

13.351.111

-13.637

2.508

-15.643

-15.643

-502
-502
0

-13.637
13.337.474

0
13.337.474
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Statement of cash flows (Indirect Method)

Footnote Reference

Current Period

Previous Period

01.01.2017-31.12.2017 01.01.2016-31.12.2016

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 674.862 10.496.709
Profit (Loss) 12.699.246 13.351.111
Adjustments to Reconcile Profit (Loss) -4,936.290 -254.136

Adjustments for depreciation and amortisation expense 17,18 1.149.732 1.140.443
Adjustments for Impairment Loss (Reversal of Impairment Loss) 10,11 14.865 -34.878
;\S:CURSSLZ?:;;::; Impairement Loss (Reversal of Impairment Loss 10,11 14.865 34.878
Adjustments for provisions 241.645 282.795
ggjnu:fti?;ents for (Reversal of) Provisions Related with Employee 24 194.808 250298
Adjustments for (Reversal of) Lawsuit and/or Penalty Provisions 22 10.026 12.166
Adjustments for (Reversal of) Other Provisions 22 36.811 20.331
Adjustments for Interest (Income) Expenses -2.066.598 -674.990
Adjustments for Interest Income -592.292 -991.231
Adjustments for interest expense 0 306.570
Deferred Financial Expense from Credit Purchases 10 464.043 -3.518
Unearned Financial Income from Credit Sales 10 -1.938.349 13.189
?::Eiﬁr:;gngg azs;zt:bmed Profits of Investments Accounted £ £8E 068 3.503.758
Adjustments for undistributed profits of associates -5.585.068 -3.503.758
Adjustments for Tax (Income) Expenses 35 1.365.360 2.536.252
Adjustments for losses (gains) on disposal of non-current assets -56.226 0
ﬁiz:ments for Losses (Gains) Arised From Sale of Tangible 32 56926 0
Changes in Working Capital -2.839.122 -1.694.415
/r-\:é:is\;can::ts for decrease (increase) in trade accounts 10 1.310.424 4.424.220
Decrease (Increase) in Trade Accounts Receivables from Related
Parties 10,37 0 0
B(:]iz:::d(r:rrtei::e) in Trade Accounts Receivables from 10 1.310.424 4.424.920
QZ{::;?:VT:; g)przii;'ss:e (Increase) in Other Receivables 11 599 1.934.781
Decrease (Increase) in Other Related Party Receivables Related 1 0
with Operations
E:lcarfjjiv(iltr;]ccr;a;fa)t:grither Unrelated Party Receivables 1 599 1.234.781
Adjustments for decrease (increase) in inventories 13 -4.510.412 874.852
Decrease (Increase) in Prepaid Expenses 15 -83.824 -131.322
Adjustments for increase (decrease) in trade accounts payable 11 -265.506 183.001
Incrgase (Decrease) in Trade Accounts Payables to Related 1 0 0
Parties
gwacrrt?s:e (Decrease) in Trade Accounts Payables to Unrelated 11 965.506 183.001
Increase (Decrease) in Employee Benefit Liabilities 20 74.574 255.901
Adjustments for increase (decrease) in other operating payables 11 742.852 260.401
Incre;ase (Decrease) in Other Operating Payables to Related 11 0 0
Parties
gwac;[e}:se (Decrease) in Other Operating Payables to Unrelated 1 742,852 260401
Increase (Decrease) in Deferred Income 15 -39.839 53.340
gzgft;/?djustments for Other Increase (Decrease) in Working % -67.990 1,149
Decrease (Increase) in Other Assets Related with Operations 26 -67.990 15.552
Increase (Decrease) in Other Payables Related with Operations 26 -16.701
Cash Flows from (used in) Operations 4.923.834 11.402.560
Dividends paid -3.996.562 0
Interest received 2.066.598 700.812
Payments Related with Provisions for Employee Benefits -109.743
Income taxes refund (paid) -2.319.008 -1.496.920

CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -19.697.760 -12.943.119
e o et s or ol v
Proceeds from sales of property, plant, equipment and 18,19 497.168 0

intangible assets



Proceeds from sales of property, plant and equipment
Purchase of Property, Plant, Equipment and Intangible Assets
Dividends received

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from borrowings
Proceeds from Loans

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

18,19

497.168
-5.087.082
0

0
0
0
-19.022.898
-19.022.898

20.109.495

1.086.597

0
-2.204.025
2.306.150
-60.145
-60.145
-60.145

-2.506.555

-2.506.555

22.616.050

20.109.495
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Nature of Financial Statements Unconsolidated

Footnote Reference

Balancing| Additional

|ssued Inflation | Account Capital

Cepitl on Capital | Merger

Capital

of changes in equity [ab: |

Statement of changes in equity [line items]

Equity at beginning of period 27 79.931.250 21.966.586

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 27
Total Comprehensive Income (Loss) 27
Profit (loss) 27
Other Comprehensive Income (Loss) 27

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2016 - 31.12.2016
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period 27 79.931.250 21.966.586
Statement of changes in equity [abstract]
Statement of changes in equity [line items]
Equity at beginning of period 27 79.931.250 21.966.586

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 27
Total Comprehensive Income (Loss) 27
Profit (loss) 27
Other Comprehensive Income (Loss) 27

Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Gains/Losses on Revaluation and Remeasurement [member] Gains (Losses) on

Adjustments - Contribution Capital |Treasury|Adjustments due|premiums

Cross-Ownership| discounts | Under Common

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on

. Hedge
Sellis({Less) Bluie Hedging Share Of Other Comprehensive Other &

Chs;gaigaia:;a\:)ai:;:e & Instruments that |income Of Associates And Joint I;?:QZ:%:S Reserves [fi>;fcehrae:§:s -
Increases ( P S, Chaﬁ o Hedge Ventures Accounted for Using on Of Other on Gains or
Decreases) . o 8¢ | Investmentsin Equity Method that will not be Gains ( Losses on
on i in Credit Risk of

o Equity Reclassified to Profit or Loss e Losses) (TS E Hedges of Net
Revaluation of Defined Increases ( Liability (S mES
of Intangible | Benefit Plans | Decreases) Foreign

Assets Operations

-33.231 -31.785
2.006 -15.643
2.006 -15.643

-31.225 -47.428

-31.225 -47.428

-183.561 31.042
-183.561 31.042

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings

Other

Restricted .
equity

Gains (Losses) on Revaluation and Reclassification . . Reserves
Changein |Changein Share of Other Other ||Appropriated

Value of Value of | Comprehensive Income of Gains || From Profits Prior
. Gains (Losses) from Reserve of Forward Foreign Associates and Joint ( [member] Years'
Gains (L(?sses) cll FinanciallASsets Other Elements of | Currency |Ventures Accounted for Using - Profits or
Remeasuring and/or Measured at Fair | Remeasuring Forward Basis Equity Method that will be Losses

Reclassificationof |,/ through Other & Contracts | Spreads | Reclassified to Profit or Loss )
Available-for-sale

. . Comprehensive  |Reclassification
Financial Assets 2

Income Adjustments

Net Profit
or Loss

668.737 12.654.205 12.680.032 102.527.384
12.680.032 12.680.032

13.351.111 = 13.337.474

13.351.111  13.351.111

-13.637

668.737 25.827 13.351.111 115.864.858

668.737 25.827 13.351.111 115.864.858

12.084.440 13.351.111 -1.266.671

12.699.246  12.546.727

12.699.246  12.699.246

-152.519

Non-controlling
interests [
member]

0 102.527.384

13.337.474

0 13.351.111

0 -13.637

0 115.864.858

115.864.858

0 -1.266.671

0 12.546.727

0 12.699.246

0 -152.519



Current Period Dividends Paid

1.266.671 -3.996.562 -2.729.891 -2.729.891

Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Increase (decrease) through other changes, equity

Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied




