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Bagimsiz Denetg¢i Raporu

Birlik Mensucat Ticaret ve Sanayi Isletmesi Anonim Sirketi Genel Kurulu'na

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi

1. Goriis

Birlik Mensucat Ticaret ve Sanayi Isletmesi Anonim Sirketi ve Bagli Ortakligi'nin ("Grup") 31 Aralik 2021 tarihli
konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide kar veya zarar ve
diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile dnemli
muhasebe politikalarinin 6zeti de dahil olmak lizere konsolide finansal tablo dipnotlarindan olusan konsolide
finansal tablolarini denetlemis bulunuyoruz.

Gorlisimiize gore, ilisikteki konsolide finansal tablolar Grup'un 31 Aralik 2021 tarihi itibariyla konsolide
finansal durumunu ve ayni tarihte sona eren hesap dénemine ait konsolide finansal performansini ve
konsolide nakit akiglarini Turkiye Muhasebe Standartlarina (TMS'lere) uygun olarak tim 6nemli yonleriyle
gercege uygun bir bicimde sunmaktadir.

2. Gorisiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlar Kurumu (KGK) tarafindan
yayimlanan Tlrkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere)
uygun olarak yuritllmistir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan bélimiinde ayrintili bir
sekilde acgiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile
konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hitkiimlere uygun olarak
Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, gériisimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3. Isletmenin Siirekliligi ile ilgili Onemli Belirsizlik

31 Aralik 2021 tarihi itibariyla Grup'un kisa vadeli yiikiimlillkleri, donen varliklarinin 14.106.988 TL lizerinde
gerceklesmistir. Grup'un 31 Aralik 2021 tarihi itibariyla 6zkaynaklari negatif 13.604.449 TL ayni tarihte sona



eren yillk donemde net donem zarari 3.132.643 TL olarak ve 31 Aralik 2021 tarihi itibariyla ge¢mis yillar
zararlari ise 46.806.631 TL olarak gerceklesmistir. Bu kosullar Grup'un surekliligini devam ettirme kabiliyeti
Uzerinde 6nemli bir belirsizligin varligina isaret etmektedir. Buna istinaden, Grup yonetimi, Grup'un
surekliligini devam ettirme konusundaki degerlendirmelerini ve planlarini Dipnot 2.7'de agiklamistir. Bu
husus, tarafimizca verilen goriisii etkilememektedir.

Grup, vadesi gelen kredi borglarini 6demek lizere ortagl Yasar Kiglikcalik‘tan aldig ticari olmayan borg 31
Aralik 2021 tarihi itibari ile adat faizleri dahil 14.229.086 TL tutarindadir (Not 8, 25). 2.7. numarali finansal
tablo dipnotunda ifade edilen bu olay veya sartlar, bu dipnotta aciklanan diger hususlarla birlikte, Grup'un
surekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek 6nemli bir belirsizligin mevcut
oldugunu géstermektedir. isletmenin sirekliligi Grup'a ilave fon girisine ve/veya operasyonel faaliyetlerinin
surekliligi ile karliigina baglidir. Bu husus, tarafimizca verilen goriisi etkilememektedir.

4. Diger Hususlar

Grup'un 31 Aralik 2020 tarihinde sonra eren yila ait konsolide finansal tablolarinin bagimsiz denetimi baska
bir bagimsiz denetim kurulusu tarafindan yapilmistir. Onceki bagimsiz denetim kurulusu, 31 Aralik 2020
tarihli konsolide finansal tablolar ile ilgili olarak 31 Mart 2021 tarihli bagimsiz denetgi raporunda sinirli olumlu
gorus bildirmistir.

5. Kilit Denetim Konular

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir biitiin olarak konsolide finansal
tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goériustimizin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris bildirmiyoruz.

Kilit Denetim Konulan

Hasilatin kaydedilmesi

Hasilat, yil icerisinde uygulanan stratejilerin
sonuglarinin degerlendirilmesi ve performans
takibi agisindan 6nemli bir 6l¢lim kriteridir. 31
Aralik 2021 tarihli mali tablolarin iginde en 6nemli
kalem ve hesap olmasi nedeniyle "hasilatin
kaydedilmesi" hususu kilit denetim konusu olarak
belirlenmistir. Satislar, Griinin teslimi, trinle ilgili
risk ve faydalarin transferlerinin yapilmis olmasi,
gelir tutarinin glvenilir sekilde belirlenebilmesi ve
islemle ilgili ekonomik faydalarin Sirket'e
akmasinin muhtemel olmasi lizerine alinan veya
alinabilecek bedelin gergcege uygun degeri
uzerinden tahakkuk esasina gore kaydedilmektedir

Konunun Denetimde Nasil Ele Auindig)

Denetimimiz sirasinda, hasilat ile ilgili asagidaki
denetim prosedurleri uygulanmistir:

Uyguladigimiz denetim proseddrleri, performans
degerlendirmesine iliskin raporlamalar ve ust
yonetim tarafindan gerceklestirilen kontroller dahil
gelirlerin muhasebelestirmesi surecine iliskin i¢
kontrollerin test edilmesi, analitik incelemeler ve
detay testlerden olusmaktadir. Denetim

prosedirlerimiz Urlnlerin risk ve faydalarinin
musteriye teslim edildigine dair kanitlarin test
edilmesine iliskin prosediirleri de icermektedir.
Ayrica denetimimiz sirasinda iliskili taraflar ile



31 Aralik 2021 tarihi itibariyle Grup'un satis gelirleri
3.124.090 TL olup satis gelirlerine iliskin muhasebe
politikalarina ve hasilat tutarlarina iligkin
acitklamalar dipnot 2 ve 18'de yer almaktadir.

lligkili Taraflara Diger Borglar

Grup'un iliskili taraflara diger borglar'a ait
islemlerinin finansal tablolar icerisinde 6nemli bir
yer tutmasi, iliskili taraflarla ticari islemlerin
disinda da islemlerin gergeklesiyor olmasi
nedeniyle tarafimizca kilit denetim konusu olarak
belirlenmistir.

Grup'un borglanmalari ile ilgili muhasebe
politikalarina ve tutarlarina iliskin agiklamalar
dipnot 2 ve 8'de yer almaktadir.

yapilan satislara iliskin denetim prosedirleri de
uygulanmistir. Uyguladigimiz belli basli denetim
prosedirleri asagidaki gibidir:

-Satislarin analitik olarak incelenmesi,

-Satis faturalarina 6rnekleme bazinda detay testi
yapilmasi,

-Satislarin  donemsellik ilkesi uyarinca dogru
doneme kaydedildiginin test edilmesi,

‘Ticari alacak bakiyelerinin dogrulama yontemi ile
test edilmesi,

-iligkili taraf bakiyelerinin kontrol edimesi,

-Ticari alacaklarin tahsilat riskinin degerlendirilmesi
ve tahsilat silirecinin takibinde kullanilan
kontrollerin test edilmesi,

Uyguladigimiz denetim proseddrleri neticesinde
hasilatin kaydedilmesi konusunda onemli bir
bulgumuz olmamistir.

Denetimimiz sirasinda, borclanmalar ile ilgili
asagidaki denetim prosediirleri uygulanmistir:

-Adat yontemiyle faiz hesaplamalarinin ve
muhasebe kayitlarinin kontrol edilmesi,

-Muhasebe kayitlari incelenerek segilen 6rneklemler
Uzerinden iglemlerin dogrulugunun kontrol edilmesi

>

-iliskili taraflara diger borclarla ilgili mutabakat
yapilmasi,



-Dénem sonuna yakin zamanda gergeklesmis
islemlerin incelenmesi,

Borclanmalara iliskin gergeklestirdigimiz bu
calismalar neticesinde 6nemli bir bulgumuz
olmamistir.

6. Yonetimin ve Ust Yonetimden Sorumlu Olanlarin Konsolide Finansal Tablolara lligkin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolar hazirlarken yoénetim; Grup'un sirekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde streklilikle ilgili hususlar agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigr siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

7. Bagimsiz Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine ligkin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir:

Amacimiz, bir butiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik icerip
icermedigine iliskin makul glivence elde etmek ve goériisimiizli iceren bir bagimsiz denetci raporu
dizenlemektir. BDS'lere uygun olarak yuritilen bir bagimsiz denetim sonucunda verilen makul giivence;
yuksek bir glivence seviyesidir ancak, var olan énemli bir yanlisligin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo
kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6l¢lide
bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir. BDS'lere uygun olarak yirGtiilen bagimsiz denetimin
geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi
surdiirmekteyiz. Tarafimizca ayrica:

- Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlishk" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
gorliisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa,
sahtekarlik, kasitli ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligl tespit edememe riski, hata kaynakli 6nemli bir yanlisligl tespit edememe riskinden
ylksektir.)

- Grup'un i¢ kontroliintin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.



- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve
ilgili agiklamalarin makul olup olmadigi degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Grup'un surekliligini devam ettirme kabiliyetine iliskin ciddi
stphe olusturabilecek olay veya sartlarla ilgili 6nemli bir belirsizligin mevcut olup olmadigl hakkinda ve
yonetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili
aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu goris disinda bir
gorls vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen
denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un surekliligini sona
erdirebilir.

- Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin
, temelini olusturan islem ve olaylar gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, Grup igerisindeki isletmelere veya faaliyet
bolimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yo6nlendirilmesinden, gozetiminden ve ylrutilmesinden sorumluyuz. Verdigimiz denetim
gorlsinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lzere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini {ist yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hikiimlere uygunluk sagladigimizi Gst yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gizerinde etkisi oldugu diisuniilebilecek tiim iliskiler ve diger hususlar ile
varsa, ilgili dnlemleri tst yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yonetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢ok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlalikler

1) 6102 sayili Tirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin dordiinc fikrasi uyarinca diizenlenen
Grup'un riskin erken saptanmasi sistemi ve komitesinin uygulamalari hakkinda denetgi raporu 25 Subat 2022
tarihinde Yonetim Kurulu'na sunulmustur.



2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Sirketin 1 Ocak - 31 Aralik 2021 hesap déneminde
defter tutma dizeninin, finansal tablolarin, kanun ile esas s6zlesmesinin finansal raporlamaya iliskin
hikimlerine uygun olmadigina dair 5nemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca, Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bursa, 11 Mart 2022

Arilar Bagimsiz Denetim ve YMM A.S.

A member firm of Nexia International

Atilla DALGIG

Sorumlu Ortak, Basdenetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Contract Assets
Derivative Financial Assets
Inventories
Prepayments
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets at Fair Value Through Other
Comprehensive Income

Trade Receivables
Receivables From Financial Sector Operations
Other Receivables
Other Receivables Due From Unrelated Parties
Contract Assets
Derivative Financial Assets
Investment property
Property, plant and equipment
Land and Premises
Land Improvements
Buildings
Machinery And Equipments
Fixtures and fittings
Right of Use Assets
Intangible assets and goodwiill
Other Rights
Computer Softwares
Prepayments
Deferred Tax Asset
Other Non-current Assets
Other Non-Current Assets Due From Unrelated Parties
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Related Parties
Current Borrowings From Unrelated Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Current Portion of Non-current Borrowings from
Unrelated Parties

Lease Liabilities
Other Financial Liabilities

13
14

16

11

11
12

23

16

Footnote Reference

Current Period

31.12.2021

12.078
2.015.919
2.015.919

7.743
0
7.743

79.281
17.924
17.924
1.373
22.678
22.678
2.156.996
2.156.996

2.465
2.465

16.402

2.180
14.222
67.314
21.992

5.981
16.011

3.149.523
648.929
648.929

3.906.625

6.063.621

90.469
0
90.469
90.469
111.122

111.122

111.122

Previous Period
31.12.2020

103.373
1.131.778
1.131.778

0

1.181

0

1.181

0

0

69.933
66.715
66.715
1.373

150

150
1.374.503
1.374.503

9.027
9.027

2.912
7.811
164.729
40.745
22.574
18.171

0
3.028.865
670.280
670.280
3.924.369
5.298.872

79.382
0
79.382
79.382
137.980

0

137.980

137.980
0



Trade Payables 519.866 462.535

Trade Payables to Related Parties 7 300.801 332.009
Trade Payables to Unrelated Parties 7 219.065 130.526
Payables on Financial Sector Operations 0
Employee Benefit Obligations 15 248.051 206.902
Other Payables 14.229.086 11.426.356
Other Payables to Related Parties 25 14.229.086 11.424.604
Other Payables to Unrelated Parties 0 1.752
Contract Liabilities 0
Derivative Financial Liabilities 0
Deferred Income Other Than Contract Liabilities 878.603 107.576
Bifrirlraigcljn;:rrtr;;Other Than Contract Liabilities from 13 878.603 107.576
Current provisions 186.787 154.937
Current provisions for employee benefits 15 114.634 82.784
Other current provisions 15 72.153 72.153
Other Current Liabilities 0 0
SUB-TOTAL 16.263.984 12.575.668
Total current liabilities 16.263.984 12.575.668
NON-CURRENT LIABILITIES
Long Term Borrowings 0 35.604
Long Term Borrowings From Related Parties 0
Long Term Borrowings From Unrelated Parties 0 35.604
Lease Liabilities 5 0 35.604
Other Financial Liabilities 0
Trade Payables 0
Payables on Financial Sector Operations 0
Other Payables 0
Contract Liabilities 0
Derivative Financial Liabilities 0
Deferred Income Other Than Contract Liabilities 0
Non-current provisions 254.563 179.639
Non-current provisions for employee benefits 15 254.563 179.639
Deferred Tax Liabilities 23 3.149.523 3.028.865
Other non-current liabilities 0
Total non-current liabilities 3.404.086 3.244.108
Total liabilities 19.668.070 15.819.776
EQUITY
Equity attributable to owners of parent -13.610.276 -10.526.985
Issued capital 17 16.437.222 16.437.222
Inflation Adjustments on Capital 17 19.975.828 19.975.828
Share Premium (Discount) 25.001 25.001
Shat il ot be Reclassiadn Proitonoss. 362150 411248
Gains (Losses) on Revaluation and Remeasurement 0 0
Gains (Losses) on Remeasurements of Defined
Benefit Plans 17 0 0
Other Revaluation Increases (Decreases) 0 0
Other Gains (Losses) 17 -362.150 -411.248
Other Accumulated Comprehensive Income (Loss) 0
that will be Reclassified in Profit or Loss
Gains (Losses) on Hedge 0
Gains (Losses) on Revaluation and Reclassification 0
Restricted Reserves Appropriated From Profits 17 252.843 252.843
Prior Years' Profits or Losses 17 -46.806.631 -35.938.883
Current Period Net Profit Or Loss -3.132.389 -10.867.748
Non-controlling interests 5.827 6.081
Total equity -13.604.449 -10.520.904

Total Liabilities and Equity 6.063.621 5.298.872
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Footnote Reference Current Period Previous Period
01.01.2021-31.12.2021 01.01.2020 - 31.12.2020

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 18 3.124.090 2.998.046
Cost of sales 18 -1.188.049 -1.146.228
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 1.936.041 1.851.818
GROSS PROFIT (LOSS) 1.936.041 1.851.818
General Administrative Expenses 19 -1.033.901 -2.043.134
Marketing Expenses 19 -1.582.117 -1.182.488
Other Income from Operating Activities 20 269.687 187.290
Other Expenses from Operating Activities 20 -135.369 -124.809
PROFIT (LOSS) FROM OPERATING ACTIVITIES -545.659 -1.311.323
Investment Activity Income 21 128.183 0
Investment Activity Expenses 21 0 -341.454
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) -417.476 -1.652.777
Finance income 22 0 541
Finance costs 22 -2.715.167 -9.215.444
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 3.132.643 -10.867.680
TAX
PROFIT (LOSS) FROM CONTINUING OPERATIONS -3.132.643 -10.867.680
PROFIT (LOSS) -3.132.643 -10.867.680
Profit (loss), attributable to [abstract]
Non-controlling Interests -254 68
Owners of Parent -3.132.389 -10.867.748
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Sirdiiriilen Faaliyetlerden Pay Basina Kazang 24 -0,19060000 -0,66120000
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other (j.omprehenswe Income that will not be Reclassified 49.098 -24.010.938
to Profit or Loss
Galr?s (Losses) on Revaluation of Property, Plant and 1 0 -93.981.598
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 15 49.098 499,340
Plans
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) 49.098 -24.010.938
TOTAL COMPREHENSIVE INCOME (LOSS) -3.083.545 -34.878.618
Total Comprehensive Income Attributable to
Non-controlling Interests -254 68

Owners of Parent -3.083.291 -34.878.686
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Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Inventories

Adjustments for Impairment Loss (Reversal of
Impairment Loss) of Property, Plant and Equipment

Adjustments for provisions

Adjustments for (Reversal of) Provisions Related with
Employee Benefits

Adjustments for (Reversal of) Lawsuit and/or Penalty
Provisions

Adjustments for Interest (Income) Expenses
Adjustments for Interest Income
Adjustments for interest expense
Deferred Financial Expense from Credit Purchases
Adjustments for fair value losses (gains)

Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method

Adjustments for losses (gains) on disposal of non-current
assets

Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets

Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable

Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties

Adjustments for Decrease (Increase) in Other Receivables
Related with Operations

Decrease (Increase) in Other Unrelated Party
Receivables Related with Operations

Adjustments for Decrease (Increase) in Contract Assets
Adjustments for decrease (increase) in inventories
Decrease (Increase) in Prepaid Expenses

Adjustments for increase (decrease) in trade accounts
payable

Increase (Decrease) in Trade Accounts Payables to
Related Parties

Increase (Decrease) in Trade Accounts Payables to
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities
Adjustments for Increase (Decrease) in Contract
Liabilities

Adjustments for increase (decrease) in other operating
payables

Increase (Decrease) in Other Operating Payables to
Related Parties

Increase (Decrease) in Other Operating Payables to
Unrelated Parties

Increase (Decrease) in Deferred Income Other Than
Contract Liabilities

Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations
Cash Flows from (used in) Operations
Other inflows (outflows) of cash
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

11-12

15

22

Footnote Reference

Current Period
01.01.2021 -31.12.2021

-36.969
-3.132.389
-3.132.389

324.027

175.092

37.441

37.441

111.494

111.494

2.734.013

-809.893

-809.893

26.263

26.263

0
-9.348

57.331

-31.208

88.539

3.469.660

2.804.482

665.178

-714.349
37.380
-65.413

Previous Period
01.01.2020 - 31.12.2020

-1.439.763
-10.867.680
-10.867.680

9.685.752
144.264

193.598

34.481

159.117

6.073

7.447

-1.374

9.142.728
-541
9.137.386
5.883

0

0

199.089

199.089

-257.808

441.093

441.093

-314

-314

0
-18.785
7.182

-13.436

-13.436

100.137

0

1.752

1.752

-780.814

5.377

5.377

-1.439.736
-27
55.015.540

55.014.999

55.014.999



Purchase of Property, Plant, Equipment and Intangible 11-12
Assets

Purchase of property, plant and equipment
Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made
to other parties

Dividends received
Interest received

CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments

Payments to Acquire Entity's Shares or Other Equity
Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other
Equity Instruments

Proceeds from borrowings
Repayments of borrowings

Loan Repayments

Cash Outflows from Other Financial Liabilities
Increase in Other Payables to Related Parties
Interest paid

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

-65.413

-65.413

11.087

11.087

-91.295

-91.295

103.373

12.078

541
-53.548.873
0

0

0

0
-56.689.874
-31.968
-56.657.906
12.278.387
-9.137.386

26.904

26.904

76.469

103.373
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Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 - 31.12.2021

Statement of changes in equity [abstract]

TL

Consolidated

Footnote Reference

Issued Capital

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 16.437.222
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances 16.437.222
Transfers
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 16.437.222

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 16.437.222
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances 16.437.222
Transfers
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity
Capital Decrease
Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Inflation Adjustments on Capital

19.975.828

19.975.828

19.975.828

19.975.828

19.975.828

Share premiums or discounts

25.001

25.001

25.001

25.001

25.001

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

23.981.598

23.981.598

-23.981.598

-23.981.598

Other Reserves Of Other Gains (Losses)

-381.908

-381.908

-29.340

-29.340

-411.248

-411.248

-411.248

49.098

49.098

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

Retained Earnings

Restricted Reserves Appropriated From Profits [member]

Prior Years' Profits or Losses | Net Profit or Loss

252.843 -25.275.511 -10.663.372
252.843 -25.275.511 -10.663.372
-10.663.372 10.663.372

-10.867.748

-10.867.748

252.843 -35.938.883 -10.867.748
252.843 -35.938.883 -10.867.748
252.843 -35.938.883 -10.867.748
-10.867.748 10.867.748

-3.132.389

-3.132.389

24.351.701

24.351.701

-34.878.686

-10.867.748

-24.010.938

-10.526.985

-10.526.985

-10.526.985

-3.083.291

-3.132.389

49.098

Non-controlling interests [member]

6.013

6.013

6!

®

6!

&

6.081

6.081

6.081

-254

24351.714

24.357.714

-34.878.618

-10.867.680

-24.010.938

-10.520.904

-10.520.904

-10.520.904

-3.083.545

-3.132.643

49.098



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)

or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




