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Bagimsiz Denet¢i Raporu

Doganlar Mobilya Grubu imalat Sanayi ve Ticaret A.S. (Eski Unvaniyla Dogtas Kelebek Mobilya Sanayi ve Ticaret A.S.) Genel Kurulu'na

A) Konsolide Finansal Tablolarin Bagimsiz Denetimi
Sinirli Olumlu G6riis

Doganlar Mobilya Grubu imalat Sanayi ve Ticaret A.S. (Eski Unvaniyla Dogtas Kelebek Mobilya Sanayi ve Ticaret A.S.) ("Sirket") ve bagli ortakliklarinin (birlikte "
Grup" olarak anilacaktir) 31 Aralik 2021 tarihli konsolide finansal durum tablosu ile ayni tarihte sona eren hesap donemine ait; konsolide kar veya zarar, konsolide
diger kapsamli gelir tablosu, konsolide 6zkaynaklar degisim tablosu ve konsolide nakit akis tablosu ile dnemli muhasebe politikalarinin 6zeti de déhil olmak
lizere konsolide finansal tablo dipnotlarindan olusan konsolide finansal tablolarini denetlemis bulunuyoruz.

Gorlistimiize gore, Sinirli Olumlu Gértisiin Dayanagi béliminiin 1. ve 2. Paragraflarinda belirtilen hususlarin gerektirebilecegi diizeltmeler ile 3. ve 4. paragrafinda
belirtilen hususun etkisi hari¢ olmak Uzere, ilisikteki konsolide finansal tablolar, Grup'un 31 Aralik 2021 tarihi itibariyla konsolide finansal durumunu ve ayni
tarihte sona eren hesap dénemine ait konsolide finansal performansini ve konsolide nakit akislarini, Tirkiye Finansal Raporlama Standartlarina ("TFRS"lere)
uygun olarak tim 6nemli yonleriyle gergege uygun bir bigimde sunmaktadir.

Sinirli Olumlu Gértisiin Dayanagi

ilisikteki konsolide finansal bilgilerin 23 numarali dipnotunda agiklandigs tizere, 31 Aralik 2021 tarihi itibariyla konsolide finansal durum tablosunda, Grup'un
faaliyetleri sonucunda olusan ve vadeleri yiiz seksen giin ve daha fazlasini nemli 6lglide gegmis iliskili olmayan taraflardan 64.192.248 TL tutarinda ticari alacak
bakiyesi bulunmaktadir. Ayrica Grup yonetimi 1 Ocak- 31 Aralik 2021 déneminde, yabanci para cinsinden olusan ve vadeleri yiiz seksen giin ve daha fazlasini
onemli olglide gegmis olan bu ticari alacaklarinin Tirk Lira'sina geviriminden dolayi, diger faaliyet gelirleri hesabinda 25.119.190 TL'lik kur farki geliri
muhasebelestirmistir. S6z konusu alacak tutarlarinda herhangi bir deger disiikligi olup olmadigini belirlemeye yonelik yeterli diizeyde denetim proseddirleri
uygulanamamistir. Buna bagli olarak, bu tutara iliskin herhangi bir diizeltmenin gerekip gerekmedigi tespit edilememistir.

Grup'un 31 Aralik 2021 tarihi itibariyla konsolide finansal durum tablosunda 2017 yili icerisinde satislarindan iade almis oldugu 27.293.705 TL tutarinda hareketsiz
stoklari bulunmaktadir. S6z konusu hareketsiz stoklarin tutarinda herhangi bir deger disukligl olup olmadigina yénelik yeterli dliizeyde denetim proseddrleri
uygulanamamistir. Buna bagli olarak, bu tutarin geri kazanilabilirligine iliskin herhangi bir diizeltmenin gerekip gerekmedigi tespit edilememistir.

Grup'un bagli ortakliklarindan, Dogtas Holland B.V., Dogtas Bulgaria Eood ve Dogtas Germany GmbH, Grup yonetimi tarafindan konsolide finansal bilgiler
agisindan 6nemlilik teskil etmeyen bagli ortakliklar olarak degerlendirilmis ve konsolide finansal bilgilerde finansal varliklar olarak siniflandirilmistir. 31 Aralik
2021 tarihi itibariyla maliyet degerlerinden muhasebelestirilen 9.469.958 TL tutarindaki finansal varliklarin sinirli 6lglide faaliyet géstermesi ve toplam net varlik
degerlerinin karsiliksiz kalmasi sebebiyle, TFRS 9 "Finansal Araglar" Standardi uyarinca s6z konusu finansal varliklarin tasinan degerlerinin tamami igin 1 Ocak
2015 tarihli konsolide agilis bilangosunda 9.469.958 TL deger dustklugu karsiligr ayrilmasi gerekmektedir. Buna bagli olarak Grup, ilgili deger diisiklugi karsiligin
konsolide finansal bilgilerinde muhasebelestirmis olsaydi, Grup'un finansal varliklari 9.469.958 TL daha az, gegmis yillar zararlari ise 9.469.958 TL daha ylksek
olacakti.

Vergi kanunlarina gére sirketler herhangi bir yilda olusan mali zararlarini, zararin olustugu yili izleyen bes hesap dénemi icinde olusacak vergiye tabi kardan
mahsup etme imkanina sahiptir. Not 22'de gorilecegi lizere, Grup mali zararlarina iliskin olarak 28.929.811 TL tutarinda ertelenmis vergi varligini
muhasebelestirmis bulunmaktadir. Grup'un 28.929.811 TL tutarindaki ertelenmis vergi varliginin realize olmasi Grup'un gelecek yillarda mali kar elde etmesine
baglidir. Ertelenmis vergi varligl hesaplamasinda kullanilan mali zararlarin yillara gore dagilimi Not 8'de yer almaktadir

Yaptigimiz bagimsiz denetim, Sermaye Piyasasi Kurulu ("SPK") tarafindan yayimlanan bagimsiz denetim standartlarina ve Kamu Gézetimi, Muhasebe ve Denetim
Standartlari Kurumu ("KGK") tarafindan yayimlanan Tiirkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina ("BDS"lere) uygun olarak
yiritilmistiir. Bu standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz Denetcinin Finansal Tablolarin Bagimsiz Denetimine iligkin
Sorumluluklari béliminde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler igin Etik Kurallar ("Etik Kurallar") ile finansal
tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirket'ten bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat
kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin,
goriisimizin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Isletmenin Sirekliligi Hakkinda

Grup'un 31 Aralik 2021 tarihinde sona eren hesap déneminde 6zkaynaklar 194.598.917 TL'dir. Grup'un
isletmenin sirekliligi ile ilgili Dipnot 2.6.'daki agiklamasina dikkat ¢ekmek isteriz. Tim bu agiklamalar
kapsaminda, Grup'un sirekliligini devam ettirme kabiliyetine iliskin ciddi siiphe olusturabilecek 6nemli bir
belirsizligin mevcut olmadigl goriilmektedir. Bu husus tarafimizca verilen goriisi etkilememektedir.



Dikkat Cekilen Hususlar

Grup'un Uretim tesislerinde ¢ikan yanginin etkilerinin agiklandig, finansal tablolarin 26 nolu dipnotuna dikkat
cekeriz. Ancak bu husus, tarafimizca verilen sinirli olumlu gorisu etkilememektedir.

Kilit Denetim Konulan

Kilit denetim konulari, mesleki muhakememize gére cari doneme ait konsolide finansal tablolarin bagimsiz denetiminde en ok 6nem arz eden konulardir. Kilit
denetim konulari, bir biitiin olarak konsolide finansal tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goriistimiiziin
olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir gériis bildirmiyoruz.

Hasilatin muhasebelestirilmesi

Hasilatin muhasebelestirilmesi ile ilgili muhasebe politikalari ve kullanilan 6nemli muhasebe tahmin ve varsayimlarinin detayi igin Dipnot 2.5'e bakiniz

Kilit denetim konusu

Grup'un baslica hasilat elde ettigi gelir unsuru
mobilya Urlinleri satisindan olusmaktadir.

Hasilat, satisi gerceklestirilen Grlnlerin kontrolu
musterilere devredildiginde dolayisiyla edim
yukimliligini yerine getirildiginde
muhasebelestirilmektedir.

Urinin  satisinin - gerceklestirildigi dénemde
hasilatin muhasebelestirilmesi, Grinlin satis
sozlesmesiyle baglantili olup s6zlesme kosullarina
gore Urlnun kontroliiniin devrinin uygun bir
sekilde degerlendirilmesine baglidir. Satis
sozlesmeleri karmasik yapida olabileceginden her
bir duruma 6zgl muhasebelestirme esasi
belirlenirken 6nemli muhakemelerin yapilmasi
gerektirdiginden hasilatin dogru tutarda ve
donemde muhasebelestirilmesi kilit denetim
konularindan biri olarak belirlenmistir.

TFRS 15, hasilatin ne zaman ve hangi tutarda
muhasebelestirilecegini belirleyen; saticinin edim
yukumliiltklerinin gerceklesme zamanlamasina
dayali, Griin ve hizmetler lzerindeki kontroliin
aliciya devredilmesi sartlarina iliskin kapsamli bir
cerceve olusturmasi nedeniyle 6nemli yonetim
tahmin ve muhakemesi gerektirmektedir.

Finansal Borglarin muhasebelestirilmesi

Konunun denetimde nasil ele alindigi

Bu alanda uyguladigimiz denetim prosedirlerimiz
asagidakileri icermektedir:

- Hasilatin konsolide finansal tablolara alinmasina yénelik olusturulan ig
kontrollerin tasarimi, uygulamasi ve isleyisinin etkinliginin bilgi sistemleri
uzmanlarimizdan da yardim alinmak suretiyle degerlendirilmesi.

- Orneklem ile segilen satis islemleri icin alinan satis belgeleri araciligiyla
kontrollin devrinin ne zaman gergeklestigi incelenerek hasilatin muhasebe
politikalarina uygunlugunun ve kontroliin devroldugu raporlama déneminde
muhasebelestirildiginin degerlendirilmesi.

- Musterilerle yapilan sézlesmelerdeki satis ve sevkiyat kosullarina iliskin
hiikimlerin incelenerek; farkli sevkiyat diizenlemeleri igin hasilatin finansal
tablolara alinma zamanlamasinin degerlendirilmesi.

- Orneklem ile segilen ticari alacaklar icin dis teyit alinmasi ve finansal
tablolar ile uyumunun kontrol edilmesi.

- Olagandisi islemlerin varliginin tespit edilmesi amaciyla analitik incelemeler
yapilmasi.

- Raporlama dénemi sonrasinda gergeklesen iadelerin 6rneklem yontemiyle
ile segilen islemler igin alinan destekleyici belgelerle hasilatin dogru
raporlama déneminde muhasebelestirildiginin test edilmesi.

- Grup'un yil igerisinde muhasebelestirmis oldugu yevmiye kayitlarinin analiz
edilmesi.



Finansal Borglarin muhasebelestirilmesi ile ilgili muhasebe politikalar ve kullanilan dnemli muhasebe tahmin ve varsayimlarinin detayi igin Dipnot 4''e bakiniz

Kilit denetim konusu

Grup'un konsolide finansal tablolarinda kisa ve
uzun vadede toplam 845.634.161 TL tutarinda
finansal borglar bulunmakta olup, Grup'un pasif
buyikligiinin 6nemli bir kismini olusturmaktadir.

Grup finansal borglarini etkin faiz yontemi
kullanarak iskonto edilmis maliyeti (zerinden
gostermektedir. Finansal borglarin iskonto edilmis

Konunun denetimde nasil ele alindigi

Denetim prosediirlerimiz finansal borglarin
dogrulugunu sorgulamak tizerine tasarlanmistir.

Grup'un finansal bor¢ bakiyelerine iliskin

dogrulamalar temin edilmistir. Grup'un finansal
borglar igin hesaplamis oldugu i¢ verim oranlari ve
iskonto calismalari yeniden hesaplanarak test
edilmistir.

maliyetlerinin hesaplanmasi ve mutabakati
tarafimizca kilit bir denetim konusu olarak

degerlendirilmistir. Finansal borglara iliskin konsolide finansal tablo

notlarinda yer alan agiklamalar incelenmis ve bu
notlarda yer verilen bilgilerin yeterliligini
degerlendirilmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Konsolide Finansal Tablolara iliskin Sorumluluklari

Grup yonetimi; konsolide finansal tablolarin TFRS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde sureklilikle ilgili hususlari agiklamaktan ve Grup'u tasfiye etme ya da
ticari faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigi siirece isletmenin sirekliligi esasini
kullanmaktan sorumludur.

Ust yonetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.

Bagimsiz Denetcinin Konsolide Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklar

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir biitiin olarak konsolide finansal tablolarin hata veya hile kaynakli dnemli bir yanlislik icerip
icermedigine iliskin makul giivence elde etmek ve gorlslimizl iceren bir bagimsiz denetgi raporu
dizenlemektir. SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak
yuritulen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir glivence seviyesidir ancak, var
olan 6nemli bir yanlisligin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli
olabilir. Yanlisliklarin, tek basina veya toplu olarak, konsolide finansal tablo kullanicilarinin bu tablolara
istinaden alacaklari ekonomik kararlari etkilemesi makul dl¢lide bekleniyorsa bu yanlisliklar 6nemli olarak
kabul edilir.



SPK tarafindan yayimlanan bagimsiz denetim standartlarina ve BDS'lere uygun olarak yiritiilen bir bagimsiz
denetimin geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki
supheciligimizi sirdirmekteyiz. Tarafimizca ayrica:

« Konsolide finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
goriisimiize dayanak saglayacak yeterli ve uygun denetim kaniti elde edilmektedir. Hile; muvazaa,
sahtekarlik, kasitl ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligl tespit edememe riski, hata kaynakli 6nemli bir yanlisligl tespit edememe riskinden
yuksektir.

« Grup'un i¢ kontrollintin etkinligine iliskin bir gorus bildirmek amaciyla degil ancak duruma uygun denetim
prosedirlerini tasarlamak amaciyla denetimle ilgili i¢ kontrol degerlendirilmektedir.

« Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ve yapilan muhasebe tahminleri ile ilgili
aciklamalarin makul olup olmadigi degerlendirilmektedir.

+ Elde edilen denetim kanitlarina dayanarak Grup'un siirekliligini devam ettirme kabiliyetine iliskin ciddi

stiphe olusturabilecek olay veya sartlarla ilgili dGnemli bir belirsizligin mevcut olup olmadigl hakkinda ve

yonetimce isletmenin siirekliligi esasini kullaniimasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili

aciklamalara dikkat cekmemiz ya da bu agiklamalarin yetersiz olmasi durumunda olumlu gérus disinda bir
gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen

denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona
erdirebilir.

+ Konsolide finansal tablolarin, agiklamalar dahil olmak tizere, genel sunumu, yapisi ve igerigi ile bu tablolarin
temelini olusturan islem ve olaylari gercege uygun sunumu saglayacak sekilde yansitip yansitmadigi
degerlendirilmektedir.

« Konsolide finansal tablolar hakkinda goriis vermek amaciyla, grup icerisindeki isletmelere veya isletmelerin
faaliyetlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yonlendirilmesinden, gbzetiminden ve ylritilmesinden sorumluyuz. Verdigimiz denetim
gorlisiinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz dnemli ic kontrol eksiklikleri dahil olmak tizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini st yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu distinllebilecek tum iliskiler ve diger hususlari ve -
varsa- ilgili 6nlemleri Gst yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi
olumsuz sonuglarin, kamuya agiklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

B) Mevzuattan Kaynaklanan Diger Yiikiimlillkler



1) 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 398 inci maddesinin dérdlinci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetgi Raporu 09 Mart 2022 tarihinde Sirket'in
Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402 nci maddesinin dordiinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2021 hesap déneminde
defter tutma diizeninin ve konsolide finansal tablolarinin TTK ile Sirket esas s6zlesmesinin finansal
raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

3) TTK'nin 402 nci maddesinin dordiinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.
GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HIZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL

[stanbul, 09 Mart 2022
Metin Etkin

Sorumlu Denetgi
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Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
31.12.2021 31.12.2020

Statement of Financial Position (Balance Sheet)

Assets [abstract]
CURRENT ASSETS
Cash and cash equivalents 3 49.168.829 14.228.238
Financial Investments 11 50.021
Trade Receivables 5 245.345.351 172.997.872
Trade Receivables Due From Related Parties 6 312.066 655.779
Trade Receivables Due From Unrelated Parties 5 245.033.285 172.342.093
Other Receivables 7 33.310.144 6.976.061
Other Receivables Due From Related Parties 3.247.788 1.495.017
Other Receivables Due From Unrelated Parties 30.062.356 5.481.044
Inventories 8 468.759.358 297.479.105
Prepayments 10 136.867.633 46.095.680
Prepayments to Unrelated Parties 10 136.867.633 46.095.680
Current Tax Assets 22 850.290 615.386
Other current assets 55.954.662 29.320.687
Other Current Assets Due From Unrelated Parties 9 55.954.662 29.320.687
SUB-TOTAL 990.306.288 567.713.029
Total current assets 990.306.288 567.713.029
NON-CURRENT ASSETS
Financial Investments 11 9.469.958 9.469.958
Financial Assets Available-for-Sale 11 9.469.958 9.469.958
Other Receivables 10.580.141 2.175.338
Other Receivables Due From Unrelated Parties 10.580.141 2.175.338
Property, plant and equipment 12 552.470.174 314.132.318
Land and Premises 12 98.241.604 76.310.952
Buildings 12 231.934.292 105.647.048
Machinery And Equipments 12 80.343.062 57.761.110
Vehicles 12 7.426.176 1.032.825
Fixtures and fittings 12 36.402.433 23.789.571
Leasehold Improvements 12 94.988.045 48.899.933
Construction in Progress 12 3.134.562 690.879
Right of Use Assets 12 159.218.010 78.785.947
Intangible assets and goodwiill 13 23.203.439 22.044.838
Other Rights 13 5.673.439 4.514.838
Brand names 13 17.530.000 17.530.000
Deferred Tax Asset 22 13.790.478
Total non-current assets 754.941.722 440.398.877
Total assets 1.745.248.010 1.008.111.906
LIABILITIES AND EQUITY
CURRENT LIABILITIES
Current Borrowings 4 150.541.619 98.162.630
Current Borrowings From Related Parties 0 0
Current Borrowings From Unrelated Parties 150.541.619 98.162.630
Bank Loans 103.609.694 83.675.984
Lease Liabilities 46.931.925 14.486.646
Current Portion of Non-current Borrowings 4 251.057.616 219.045.890
Current Portion of Non-current Borrowings from 0 0
Related Parties
ﬁtrj]rr;elgtel:;log?t?ec;f Non-current Borrowings from 4 251.057.616 219.045.890
Bank Loans 251.057.616 219.045.890
Trade Payables 499.188.711 303.538.339
Trade Payables to Unrelated Parties 499.188.711 303.538.339
Payables on Financial Sector Operations 0
Employee Benefit Obligations 15 26.545.885 16.335.454
Other Payables 14.054.412 2.032.339
Other Payables to Related Parties 10.663.538 1.160.819
Other Payables to Unrelated Parties 3.390.874 871.520
Deferred Income Other Than Contract Liabilities 10 113.767.886 45.528.507



Deferred Income Other Than Contract Liabilities from 10
Unrelated Parties

Current provisions

Current provisions for employee benefits 15
Other current provisions 14
Other Current Liabilities
SUB-TOTAL

Total current liabilities
NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Long Term Borrowings From Unrelated Parties
Bank Loans
Lease Liabilities
Trade Payables
Other Payables
Other Payables to Unrelated parties
Non-current provisions

Non-current provisions for employee benefits 15
Other non-current provisions 14
Deferred Tax Liabilities 22

Total non-current liabilities
Total liabilities

EQUITY
Equity attributable to owners of parent
Issued capital 16
Balancing Account for Merger Capital 16
Treasury Shares (-) 16
Share Premium (Discount) 16

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement
Increases (Decreases) on Revaluation of

Property, Plant and Equipment 16
Gains (Losses) on Remeasurements of Defined
Benefit Plans
Other Accumulated Comprehensive Income (Loss) 16
that will be Reclassified in Profit or Loss
Exchange Differences on Translation
Gains (Losses) on Hedge 16
Other Gains (Losses) on Hedge
Restricted Reserves Appropriated From Profits 16
Legal Reserves 16

Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

113.767.886

22.372.738
10.575.663
11.797.075

1.077.528.867
1.077.528.867

444.034.926
0
444.034.926
269.209.142
174.825.784
0

3.202.466
3.202.466
7.644.484
6.328.524
1.315.960
18.235.050
473.116.926
1.550.645.793

194.598.917
350.000.000
-159.069.767
-7.793.458
9.460.292

277.441.211
277.441.211

280.430.161

-2.988.950

-91.540.674

-418.671
-91.122.003
-91.122.003

3.441.327
3.441.327
-213.097.811
25.757.797
3.300
194.602.217
1.745.248.010

45.528.507

18.890.104
6.956.979
11.933.125
0
703.533.263
703.533.263

267.148.009
0
267.148.009
190.234.464
76.913.545

1.810.554
1.810.554
5.661.611
4.405.404
1.256.207

274.620.174
978.153.437

29.958.469
269.069.767
-159.069.767
-2.845.141
9.282.945

168.386.249

168.386.249

169.053.397

-667.148

-45.209.100

-45.209.100
-45.209.100
3.441.327
3.441.327
-238.850.799
25.752.988

29.958.469
1.008.111.906



I('A'P Statement of Profit or Loss and Other Comprehensive Income
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference Current Period Previous Period
01.01.2021 - 31.12.2021 01.01.2020-31.12.2020

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 17 1.744.206.723 994.831.594
Cost of sales 17 -1.172.240.465 -669.027.975
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 571.966.258 325.803.619
GROSS PROFIT (LOSS) 571.966.258 325.803.619
General Administrative Expenses 18 -80.293.740 -33.255.054
Marketing Expenses 18 -304.311.620 -178.785.227
Research and development expense 18 -10.569.729 -7.805.044
Other Income from Operating Activities 19 167.620.250 83.941.847
Other Expenses from Operating Activities 19 -51.378.840 -28.843.943
PROFIT (LOSS) FROM OPERATING ACTIVITIES 293.032.579 161.056.198
Investment Activity Income 20 1.687.082 943.030
Investment Activity Expenses 20 -1.706.895
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 293.012.766 161.999.228
Finance income 21 21.075.824 83.845.421
Finance costs 21 -269.844.484 -218.968.598
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 44.244.106 26.876.051
TAX
Tax (Expense) Income, Continuing Operations -18.487.909 -1.123.063
Deferred Tax (Expense) Income 22 -18.487.909 -1.123.063
PROFIT (LOSS) FROM CONTINUING OPERATIONS 25.756.197 25.752.988
PROFIT (LOSS) 25.756.197 25.752.988
Profit (loss), attributable to [abstract]
Non-controlling Interests -1.600 0
Owners of Parent 25.757.797 25.752.988
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Ana ortaklik hissedarlarina ait pay basina kazang/ (kayip) 0,00070000 0,00100000
Diluted Earnings Per Share
Diluted Earnings (Loss) per Share from Continuing
Operations
Ana ortaklik hissedarlarina ait sulandiriimis pay basina kazang/ (kayip) 0,00070000 0,00100000
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 109.054.962 20.389.757
to Profit or Loss
Galr?s(Losses) on Revaluation of Property, Plant and r 136.973.059 36.523.318
Equipment
Gains (Losses) on Remeasurements of Defined Benefit 15 9.902.953 -1.121.890
Plans
Taxes Relating To Components Of Other Comprehensive 29 -25.015.844 6.011.671

Income That Will Not Be Reclassified To Profit Or Loss
Deferred Tax (Expense) Income 22 -25.015.844 -6.011.671

Other Comprehensive Income That Will Be Reclassified to

Profit or Loss -46.331.574 -34.839.018
Exchange Differences on Translation -418.671

Other Comprehensive Income (Loss) Related with
Financial Assets Measured at Fair Value through Other 0 0
Comprehensive Income

Other Comprehensive Income (Loss) Related with Cash

Flow Hedges -57.391.129 -43.548.772
Gains (Losses) on Cash Flow Hedges 22 -57.391.129 -43.548.772
Income thetwil be Recassed to rofitortote 11478.226 8.700.754
Deferred Tax (Expense) Income 22 11.478.226 8.709.754
OTHER COMPREHENSIVE INCOME (LOSS) 62.723.388 -5.449.261
TOTAL COMPREHENSIVE INCOME (LOSS) 88.479.585 20.303.727

Total Comprehensive Income Attributable to

Non-controlling Interests -1.600



Owners of Parent 88.481.185 20.303.727



I('A'P Statement of cash flows (Indirect Method)
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Presentation Currency TL
Nature of Financial Statements Consolidated

Footnote Reference

Current Period
01.01.2021 -31.12.2021

Previous Period
01.01.2020 - 31.12.2020

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES
Profit (Loss)
Profit (Loss) from Continuing Operations
Adjustments to Reconcile Profit (Loss)
Adjustments for depreciation and amortisation expense 12

Adjustments for Impairment Loss (Reversal of
Impairment Loss)

Adjustments for Impairement Loss (Reversal of

Impairment Loss) of Receivables >
Adjustments for Impairment Loss (Reversal of 8
Impairment Loss) of Inventories
Adjustments for provisions 14
Adjustments for (Reversal of) Provisions Related with 14
Employee Benéefits
Adjustments for (Reversal of) Warranty Provisions 14
Adjustments for (Reversal of) Other Provisions
Adjustments for Interest (Income) Expenses
Adjustments for Interest Income 21
Adjustments for interest expense 21
Deferred Financial Expense from Credit Purchases
Unearned Financial Income from Credit Sales
Adjustments for unrealised foreign exchange losses (
gains)
Adjustments for fair value losses (gains)
Other Adjustments for Fair Value Losses (Gains)
Adjustments for Undistributed Profits of Investments
Accounted for Using Equity Method
Adjustments for Tax (Income) Expenses 22
Adjustments for losses (gains) on disposal of non-current
assets
Adjustments for Losses (Gains) Arised From Sale of
Tangible Assets
Changes in Working Capital
Adjustments for decrease (increase) in trade accounts
receivable
Decrease (Increase) in Trade Accounts Receivables 5
from Related Parties
Decrease (Increase) in Trade Accounts Receivables
from Unrelated Parties
Adjustments for Decrease (Increase) in Other Receivables
Related with Operations
Decrease (Increase) in Other Unrelated Party 7
Receivables Related with Operations
Adjustments for decrease (increase) in inventories 8
Decrease (Increase) in Prepaid Expenses 10
Adjustments for increase (decrease) in trade accounts
payable
Increase (Decrease) in Trade Accounts Payables to 5
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 15
Adjustments for increase (decrease) in other operating -
payables
Increase (Decrease) in Other Operating Payables to 7
Unrelated Parties
Increase (Decrease) in Deferred Income Other Than 10
Contract Liabilities
Other Adjustments for Other Increase (Decrease) in
Working Capital
Decrease (Increase) in Other Assets Related with
Operations
Cash Flows from (used in) Operations
Payments Related with Provisions for Employee Benefits 15
Payments Related with Other Provisions 14
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES
Proceeds from sales of property, plant, equipment and 12

intangible assets

201.993.470
25.757.797
25.757.797

314.362.670
81.051.392

27.988.493

9.578.406

18.410.087

4.789.514

4.865.811

688.826
-765.123
95.250.927
-2.915.614
108.715.691
-11.487.069
937.919

144.523.251

-57.391.129
-57.391.129

0

18.487.909

-337.687

-337.687

-135.784.058

-82.863.804

343.713

-83.207.517

-34.738.886

-34.738.886

-189.690.340
-90.771.953

207.137.441

207.137.441

10.210.431

3.911.267

3.911.267

68.239.379

-27.217.593

-27.217.593

204.336.409
-2.226.260
-116.679
-153.375.753

2.254.189

168.713.608
25.752.988
25.752.988

157.806.048
59.206.827

4.461.361

4.067.433

393.928

6.423.356

3.347.376

830.203
2.245.777
58.245.747
-213.353
61.096.301
-2.041.859
-595.342

72.837.496

-43.548.772
-43.548.772

1.123.063

-943.030

-943.030

-13.511.420

-33.070.658

-2.073.983

-30.996.675

4.039.870

4.039.870

-55.928.412
-18.668.156

146.080.455

146.080.455

7.908.885

-578.880

-578.880

-38.674.218

-24.620.306

-24.620.306

170.047.616
-1.214.280
-119.728
-57.542.836

2.806.007



Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares

Payments to Acquire Entity's Shares or Other Equity
Instruments

Payments to Acquire Entity's Shares
Proceeds from borrowings

Proceeds from Loans
Repayments of borrowings

Loan Repayments
Increase in Other Payables to Related Parties
Payments of Lease Liabilities
Interest paid
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

12,13

S~ B B b

-155.629.942

-153.332.350
-2.297.592
-13.677.126
80.930.233
80.930.233

-4.948.317

-4.948.317
765.696.797
765.696.797

-750.742.743
-750.742.743
9.502.719
-12.274.770
-102.018.392
177.347

34.940.591

34.940.591

14.228.238

49.168.829

-60.348.843

-58.213.504
-2.135.339
-101.804.988

-2.334.150

-2.334.150
532.732.537
532.732.537

-515.110.303
-515.110.303
-40.043.356
-7.920.691
-69.129.025

9.365.784

9.365.784

4.862.454

14.228.238



Statement of changes in equity [abstract]

KAMUYU AYDINLATMA PLATFORMU

Presentation Currency

Nature of Financial Statements

Previous Period
01.01.2020 - 31.12.2020

TL

Consolidated

Footnote Reference

Issued
Capital

Treasury |Share premiums
Shares or discounts

Statement of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period 110.000.000 -510.991 9.282,945

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share -
Transactions 2.334.150

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period 110.000.000 9.282.945

2.845.141

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 110.000.000 9.282.945

2.845.141

Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors
Other Restatements
Restated Balances
Transfers
Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)
Issue of equity 80.930.233 177.347
Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Other Accumulated Comprehensive Income That Will Not Be Reclassified In
Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements
of Defined Benefit Plans

138.766.128 230.364
30.287.269 -897.512
30.287.269 -897.512

169.053.397 230.364

169.053.397 -667.148

111.376.764 -2.321.802

111.376.764 -2.321.802

Exchange
Differences on
Translation

-418.671

-418.671

-418.671

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Gains (Losses) on Revaluation and Reclassification

Reserve Of Gains or
Losses on Hedge

Change in Value of Time
Value of Options

Change in Value of Forward
Elements of Forward Contracts
Gains (Losses) on Remeasuring and/or
Reclassification of Available-for-sale Financial Assets

Gains (Losses) from Financial Assets Measured at Fair
Value through Other Comprehensive Income

Reserve of Other Remeasuring or
Reclassification Adjustments

-10.370.082

-34.839.018

-34.839.018

-45.209.100

-45.209.100

-45.912.903

-45.912.903

Change in Value of Foreign
Currency Basis Spreads

Share of Other Comprehensive Income of Associates and Joint Ventures Accounted for
Using Equity Method that will be Reclassified to Profit or Loss

Other Gains
(Losses)

Restricted Reserves
Appropriated From Profits [

member]

1.107.177

2.334.150

3.441.327

3.441.327

Retained Earnings

Net Profit
or Loss

Prior Years'
Profits or Losses

AT1.257.862 ¢ 258787

-67.592.937 65.258.787
25.752.988

25.752.988

-238.850.799 25.752.988

-238.850.799 25.752.988

25.752.988 25.752.988

25.757.797

25.757.797

11.988.892

20.303.727

25.752.988

-5.449.261

-2.334.150

29.958.469

29.958.469

88.481.185

25.757.797

62.723.388

81.107.580

Non-controlling
interests [
member]

-1.600

-1.600

4.900

11.988.892

20.303.727

25.752.988

-5.449.261

-2.334.150

29.958.469

29.958.469

88.479.585

25.757.797

62.721.788

81.112.480



Current Peri

Increase (Decrease) through Treasury Share
Transactions 4.948.317 4.948.317 -4.948.317

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




