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BAGIMSIZ DENETGIi RAPORU

Metemtur Yatirim Enerji Turizm ve ingaat Anonim Sirketi Genel Kurulu'na;
Konsolide Finansal Tablolarin Bagimsiz Denetimi

Goriis

Metemtur Yatirim Enerji Turizm ve insaat Anonim Sirketi ile bagl ortakliklarinin (Grup) 31 Aralik 2021 tarihli
konsolide finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; konsolide kar veya zarar ve
diger kapsamli gelir tablosu, konsolide 6zkaynak degisim tablosu ve konsolide nakit akis tablosu ile 6nemli
muhasebe politikalarinin 6zeti de dahil olmak lizere konsolide finansal tablo dipnotlarindan olusan finansal
tablolarini denetlemis bulunuyoruz.

Gorlslimiize gore, yonetim kurulunun yillik faaliyet raporu icinde yer alan finansal bilgiler ile Yonetim
Kurulunun Sirketin durumu hakkinda yaptigi irdelemeler, tim 6nemli yonleriyle, denetlenen tam set finansal
tablolarla ve bagimsiz denetim sirasinda elde ettigimiz bilgilerle tutarlidir ve gercegi yansitmaktadir.

Goriisiin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Goézetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan
yayimlanan Tilrkiye Denetim Standartlarinin bir pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere)
uygun olarak yurutalmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetginin Konsolide Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari bdliminde ayrintili bir
sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz Denetgiler icin Etik Kurallar (Etik Kurallar) ile
konsolide finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak
Grup'tan bagimsiz oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim
kanitlarinin, gériisimiiziin olusturulmasi icin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

Dikkat Cekilen Hususlar

Dénem sonu finansal bilgilerin denetimine iliskin sonucumuzu etkilememekle birlikte asagidaki hususlara dikkat gekmek isteriz:

1-Grubun 31.12.2021 tarihi itibari ile sona eren Finansal Durum Tablosunda Ozkaynaklar toplami 30.408.665
TL iken sermaye ile kanuni yedek akgeler toplami 54.041.631 TL dir. SPK un Biiltenlerinde ve Teblig de yapilan
aciklamalar sonucunda, grubun hen(z ifa edilmemis yabanci para cinsinden yiukimliliklerinden dogan kur
farki zarar dikkate alinmadan hesaplanan Ozkaynak toplami asagidaki gibi 66.637.093 TL olarak

hesaplanmakta olup sermaye kaybi olmadig tespit edilmektedir. Ekli finansal tablolar isletmenin sirekliligi
ilkesine gore hazirlanmis olup sirketin yukarida agiklanan finansal bilgilerine gére dénem sonu itibari ile
sermaye kaybi durumu s6z konusu degildir. Konuya iliskin Sirket Yonetimi'nin degerlendirmeleri Not:2.11'de
yer almaktadir.

2- Grup'a Sermaye Piyasasi Kurulu Baskanligl, Denetleme Dairesi Baskanligl tarafindan yapilan 21.01.2022
tarihli, E-44649743-663.09-16161 sayili Ust yazisindaki kurul karar bildirimine gore, Mavi Safir Mimarlik Miih.



Yapi ins. Tic. Ltd. Sti.'"den 2018 ve 2019 dénemlerinde alinan hizmetlerden kaynakli olarak toplamda 3.774.717
TL zarara ugratildig ve ilgili tutarin belirtilen sirelerde takip ve tahsil islemlerinin yapilmasi gerektigi
bildirilmistir. Konuya iliskin Sirket Yonetimi'nin degerlendirmeleri Not:40'de yer almaktadir.

Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gére cari ddneme ait konsolide finansal tablolarin bagimsiz
denetiminde en ¢ok énem arz eden konulardir. Kilit denetim konulari, bir bitiin olarak konsolide finansal
tablolarin bagimsiz denetimi cercevesinde ve konsolide finansal tablolara iliskin goriisimuziin

olusturulmasinda ele alinmis olup, bu konular hakkinda ayri bir goris bildirmiyoruz.

Maddi Duran Varliklar

Finansal Tablolara iliskin Dipnot 2.09.03, 18'e bakiniz.

Kilit Denetim Konusu

Grup'un finansal tablolarinda, maddi duran
varliklari, maddi olmayan duran varliklari ve yatirim
amacli gayrimenkulleri Grup varliklarinin 6nemli bir
kismini olusturmaktadir.

Grup, amortismanlarini dogrusal amortisman
yontemi kullanarak ve maddi duran varliklari igin
bazi tahminleri yaparak hesaplamaktadir.

Grup, yatinm amacli gayrimenkullerini maliyet
bedeliyle takip etmektedir.

Grup'un amortisman hesaplarken kullanmis oldugu
muhasebe tahminleri ve bu tahminlere bagli olarak
hesaplamis oldugu amortisman hesaplamalari
tarafimizca kilit bir denetim konusu olarak
belirlenmistir.

Denetimimizde Konunun Nasil Ele Alindig)

Denetim prosediirlerimiz maddi duran varliklarin,
maddi olmayan duran varliklarin ve yatirim
amaclh  gayrimenkullerin ~ amortisman
hesaplamalarini  sorgulamak  uzerine
tasarlanmistir.

Bu prosedirler baslica asagidaki hususlari
icermektedir

- Grup'un maddi duran varliklari, maddi olmayan
duran varliklari ve yatirim amagli gayrimenkulleri
icin kullanmis oldugu tahminlerin 6nceki
donemlerle tutarliligl degerlendirdik,

- Grup'un amortisman hesaplama calismalari
temin edilerek amortisman calismasi yeniden
hesaplayarak degerlendirdik,

Maddi duran varliklara, maddi olmayan duran
varliklara ve yatirrm amacli gayrimenkullere
iliskin finansal tablo notlarinda yer alan

aciklamalar incelenmis ve bu notlarda yer verilen
bilgilerin yeterliligi degerlendirilmistir.



Finansal Borglar

Finansal Tablolara iliskin Dipnot 2.09.03, 8, 18'e bakiniz.

Kilit Denetim Konusu Denetimimizde Konunun Nasil Ele Alindig

Sirket'in finansal tablolarinda kisa ve uzun vadede Denetim prosedirlerimiz finansal borglarin
toplam 49.133.029 TL tutarinda finansal borglar dogrulugunu sorgulamak lizerine tasarlanmistir.
bulunmakta olup, Sirket'in pasif blyukliigliniin

onemli bir kismini olusturmaktadir.
- Sirket'in finansal borg bakiyelerine iliskin dogrulamalar temin edilmis,

$irket finansal borglarlnl etkin faiz yéntemi - Sirket'in finansal borglar igin hesaplamis oldugu i¢ verim oranlari ve
. . . L. . iskonto calismalari yeniden hesaplanmis,

kullanarak iskonto edilmis maliyeti lzerinden

gostermektedlr. Finansal borqlarln iskonto edllm|§ - Finansal borglara iliskin finansal tablo notlarinda yer alan agiklamalar

maliyetlerinin hesaplanmasi ve mutabakati incelenmis ve bu notlarda yer verilen bilgilerin yeterliligi

tarafimizca kilit bir denetim konusu olarak degerlendirilmistir.

degerlendirilmistir.

Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara iliskin Sorumluluklan

Grup yonetimi; konsolide finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir
bicimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik icermeyecek sekilde hazirlanmasi igin
gerekli gordugi i¢ kontrolden sorumludur.

Konsolide finansal tablolarn hazirlarken yonetim; Grup'un surekliligini devam ettirme kabiliyetinin
degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari agiklamaktan ve Grup tasfiye etme ya da ticari
faaliyeti sona erdirme niyeti ya da mecburiyeti bulunmadigl sirece isletmenin surekliligi esasini
kullanmaktan sorumludur.

Ust yénetimden sorumlu olanlar, Grup'un finansal raporlama siirecinin gézetiminden sorumludur.
Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklan
Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitiin olarak konsolide finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip
icermedigine iliskin makul giivence elde etmek ve gorisiimlzi iceren bir bagimsiz denetgi raporu
dizenlemektir. BDS'lere uygun olarak ydritilen bir bagimsiz denetim sonucunda verilen makul giivence;
yiiksek bir glivence seviyesidir ancak, var olan 6nemli bir yanlishigin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo
kullanicilarinin bu konsolide tablolara istinaden alacaklari ekonomik kararlari etkilemesi makul 6lglide
bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir.

BDS'lere uygun olarak yiiritiilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi siirdiirmekteyiz. Tarafimizca ayrica:



- Konsolide finansal tablolardaki hata veya hile kaynakli "énemli yanlislik" riskleri belirlenmekte ve
degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri tasarlanmakta ve uygulanmakta ve
goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa,
sahtekarlik, kasitl ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli
onemli bir yanlisligi tespit edememe riski, hata kaynakli 6nemli bir yanlisligi tespit edememe riskinden
yliksektir.)

-+ Grup'un i¢ kontroliiniin etkinligine iliskin bir gériis bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- - Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

-+ Elde edilen denetim kanitlarina dayanarak, grubun sirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadig hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz halinde, raporumuzda, konsolide finansal tablolardaki ilgili agiklamalara dikkat ¢ekmemiz ya da bu
aciklamalarin yetersiz olmasi durumunda olumlu goris disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar
elde edilen denetim kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Grup'un siirekliligini sona erdirebilir.

-+ Konsolide finansal tablolarin, agiklamalar dahil olmak lizere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gercege uygun
sunumu saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

- Konsolide finansal tablolar hakkinda goriis vermek amaciyla, grup igerisindeki isletmelere veya faaliyet
bélimlerine iliskin finansal bilgiler hakkinda yeterli ve uygun denetim kaniti elde edilmektedir. Grup
denetiminin yonlendirilmesinden, gbzetiminden ve yuritilmesinden sorumluyuz. Verdigimiz denetim
gorlisinden de tek basimiza sorumluyuz.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere,
bagimsiz denetimin planlanan kapsami ve zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden
sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikimlere uygunluk sagladigimizi Ust yonetimden sorumlu olanlara bildirmis
bulunmaktayiz. Ayrica bagimsizlik Gzerinde etkisi oldugu dustinulebilecek tim iliskiler ve diger hususlar ile
varsa, ilgili nlemleri tist yonetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait konsolide finansal tablolarin
bagimsiz denetiminde en ¢cok 6nem arz eden konulari yani kilit denetim konularini belirlemekteyiz. Mevzuatin
konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracag)
olumsuz sonuglarin, kamuya ac¢iklamanin doguracagl kamu yararini asacaginin makul sekilde beklendigi
oldukga istisnai durumlarda, ilgili hususun bagimsiz denet¢i raporumuzda bildirilmemesine karar verebiliriz.

Mevzuattan Kaynaklanan Diger Yiikiimliillikler

1) 6102 sayili Tiirk Ticaret Kanunu'nun ("TTK") 398'inci maddesinin doérdlnci fikrasi uyarinca diizenlenen
Riskin Erken Saptanmasi Sistemi ve Komitesi Hakkinda Denetci Raporu 7 Mart 2022 tarihinde Sirket'in
Yonetim Kurulu'na sunulmustur.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Grup'un 1 Ocak - 31 Aralik 2021 hesap déneminde
defter tutma diizeninin, finansal tablolarin, kanun ile Grup'a bagli sirketlerin esas sézlesmelerinde finansal

raporlamaya iliskin hiikimlerine uygun olmadigina dair nemli bir hususa rastlanmamistir.

3) TTK'nin 402'nci maddesinin dordinci fikrasi uyarinca Yonetim Kurulu tarafimiza denetim kapsaminda
istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

Bu bagimsiz denetimi yiritiip sonuglandiran sorumlu denetci Emine Glindiiz Altinok'dur.
GURELI YEMINLI MALI MUSAVIRLIK VE BAGIMSIZ DENETIM HIZMETLERI A.S.

An Independent Member of BAKER TILLY INTERNATIONAL

istanbul, 7 Mart 2022



Emine GUNDUZ ALTINOK

Sorumlu Denetgi
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Receivables From Financial Sector Operations

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties

Derivative Financial Assets
Inventories
Biological Assets
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Current Tax Assets
Other current assets
SUB-TOTAL

Non-current Assets or Disposal Groups Classified as Held

for Sale
Total current assets

NON-CURRENT ASSETS

Financial Investments
Trade Receivables

Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties

Other Receivables

Other Receivables Due From Related Parties
Other Receivables Due From Unrelated Parties
Investments accounted for using equity method

Investment property
Property, plant and equipment
Right of Use Assets
Intangible assets and goodwiill
Goodwill
Other intangible assets
Prepayments
Prepayments to Related Parties
Prepayments to Unrelated Parties
Deferred Tax Asset
Other Non-current Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings

Current Borrowings From Unrelated Parties

Lease Liabilities

Current Portion of Non-current Borrowings
Current Portion of Non-current Borrowings from

Unrelated Parties
Lease Liabilities
Other Financial Liabilities
Trade Payables
Trade Payables to Related Parties

Trade Payables to Unrelated Parties

Employee Benefit Obligations
Other Payables

Not.6
Not.7
Not.10
Not.10-37
Not.10-37
Not.12
Not.11
Not.11-37
Not.11-37
Not.12
Not.13
Not.14
Not.15
Not.15
Not.15
Not.25
Not.26

Not.34

Not.7
Not.10
Not.10-37
Not.10-37
Not.11
Not.11-37
Not.11-37
Not.16
Not.17
Not.18

Not.19
Not.19
Not.19
Not.15
Not.15
Not.15
Not.35
Not.26

Not.8
Not.8
Not.8
Not.8

Not.8

Not.8
Not.9
Not.10
Not.10-37
Not.10-37
Not.20
Not.11

Current Period

Footnote Reference 31.12.2021

17.197.393
0
1.296.596
392.015
904.581

0

947.190

0

947.190

0
23.521.268
0
10.225.885
0
10.225.885
0
3.105.584
56.293.916

0

56.293.916

o O o o

41.420

0

41.420

0
1.171.744
32.305.170
881.426
1.936.631
0
1.936.631
196.450

0

196.450

0

0
36.532.841
92.826.757

65.914
65.914
65.914
10.162.318

10.162.318

10.162.318
0

252.688

0

252.688
121.816
10.554.852

Previous Period
31.12.2020

14.073.210
2.996.509
2.508.042
1.324.860
1.183.182

0

o O o o

0

709.908

0

709.908

0

13.026
20.300.695

0

20.300.695

o O o o

39.693

0

39.693

0

531.744
23.183.405
817.686
1.839.313
0
1.839.313
104.377

0

104.377

0

0
26.516.218
46.816.913

43.759
43.759
43.759
5.586.749

5.586.749

5.586.749
0

71.590

0

71.590
21.655
634.956



Other Payables to Related Parties Not.11-37

Other Payables to Unrelated Parties Not.11-37
Current tax liabilities, current Not.35
Current provisions Not.22

Current provisions for employee benefits Not.22-24

Other current provisions Not.22-24
Other Current Liabilities Not.26

Other Current Liabilities to Related Parties Not.26

Other Current Liabilities to Unrelated Parties Not.26
SUB-TOTAL
Liabilities included in disposal groups classified as held
for sale Not.34
Total current liabilities

NON-CURRENT LIABILITIES
Long Term Borrowings Not.8
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Non-current provisions Not.22

Non-current provisions for employee benefits Not.22-24

Other non-current provisions Not.22-24
Current Tax Liabilities Not.25
Deferred Tax Liabilities Not.35
Total non-current liabilities

Total liabilities
EQUITY
Equity attributable to owners of parent Not.27

Issued capital
Share Premium (Discount)

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Non-controlling interests
Total equity
Total Liabilities and Equity

10.265.338
289.514

0

7.733
7.733

0

0

0

0
21.165.321

0

21.165.321

39.969.749
39.969.749
39.969.749
126.138
126.138

0

0
1.156.884
41.252.771
62.418.092

30.363.976
54.000.000
988.386

6.613.253

6.613.253

6.627.431

-14.178

41.631
41.631
-13.473.584
-17.805.710
44.689
30.408.665
92.826.757

0

634.956
689.071
6.120
6.120

0

0

0

0
7.053.900

0

7.053.900

26.383.869
26.383.869
26.383.869
73.697
73.697

0

0
1.266.907
27.724.473
34.778.373

12.038.540
18.000.000
835.779

6.634.713

6.634.713

6.627.431

7.282

41.631
41.631
-13.531.164
57.581

12.038.540
46.816.913
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Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 -31.12.2021

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

Total Comprehensive Income Attributable to

PROFIT (LOSS)
Revenue Not.28 10.696.111 14.229.154
Cost of sales Not.28 -4.204.316 -5.635.842
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 6.491.795 8.593.312
GROSS PROFIT (LOSS) 6.491.795 8.593.312
General Administrative Expenses Not.29 -5.465.987 -2.151.482
Marketing Expenses Not.29 -61.081 -17.022
Research and development expense Not.29 0 0
Other Income from Operating Activities Not.31 54.743 593.038
Other Expenses from Operating Activities Not.31 -251.296 -180.593
PROFIT (LOSS) FROM OPERATING ACTIVITIES 768.174 6.837.253
Investment Activity Income Not.32 7.141.285 3.168.282
Investment Activity Expenses Not.32 -428.968 -44.062
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 7.480.491 9.961.473
Finance income Not.33 0 0
Finance costs Not.33 -25.174.956 -8.459.687
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 17,694,465 1501786
TAX
Tax (Expense) Income, Continuing Operations -165.094 -1.444.205
Current Period Tax (Expense) Income -269.387 -1.285.358
Deferred Tax (Expense) Income Not.35 104.293 -158.847
PROFIT (LOSS) FROM CONTINUING OPERATIONS -17.859.559 57.581
PROFIT (LOSS) -17.859.559 57.581
Profit (loss), attributable to [abstract]
Non-controlling Interests -53.849 0
Owners of Parent -17.805.710 57.581
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Basic Earnings (Loss) Per Share from Continuing
Operations
Siirdiirtilen Faaliyetlerden Pay Basina Kazang (Zarar) Not.36 -0,32970000 0,00320000
Basic Earnings (Loss) Per Share from Discontinued
Operations
Durdurulan Faaliyetlerden Pay Basina Kazang (Zarar) Not.36 0,00000000 0,00000000
Diluted Earnings Per Share
Diluted Earnings (Loss) per Share from Continuing
Operations
Siirdtiriilen Faaliyetlerden Sulandirilmis Pay Basina Kazang (Zarar) Not.36 -0,32970000 0,00320000
Diluted Earnings (Loss) per Share from
Discontinued Operations
Durdurulan Faaliyetlerden Sulandirilmis Pay Basina Kazang (Zarar) Not.36 0,00000000 0,00000000
OTHER COMPREHENSIVE INCOME
Other ;omprehenswe Income that will not be Reclassified -21.460 6.615.585
to Profit or Loss
Galr'ls (Losses) on Revaluation of Property, Plant and 0 8.284.289
Equipment
Gains (Losses) on Revaluation of Intangible Assets 0 0
Gains (Losses) on Remeasurements of Defined Benefit 26.824 -13.848
Plans
Share of Other Comprehensive Income of Associates and
Joint Ventures Accounted for Using Equity Method that 0 0
will not be Reclassified to Profit or Loss
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss >-364 -1.654.856
Deferred Tax (Expense) Income 5.364 -1.654.856
Other Comprehensive Income That Will Be Reclassified to 0 0
Profit or Loss
OTHER COMPREHENSIVE INCOME (LOSS) -21.460 6.615.585
TOTAL COMPREHENSIVE INCOME (LOSS) -17.881.019 6.673.166



Owners of Parent -17.882.481 6.673.166
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Presentation Currency TL
Nature of Financial Statements Consolidated

Current Period Previous Period
01.01.2021 -31.12.2021 01.01.2020 - 31.12.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -37.733.702 5.144.154
Profit (Loss) -17.859.559 57.581
Profit (Loss) from Continuing Operations -17.859.559 57.581
Adjustments to Reconcile Profit (Loss) 6.443.467 5.177.962
Adjustments for depreciation and amortisation expense Not.17,18 3.571.179 2.503.716
Adju§tments for Impairment Loss (Reversal of 5.780 483.046

Impairment Loss)

Adju§tments for Impalrement Loss (Reversal of Not.10,11 5.780 0
Impairment Loss) of Receivables

Adjus.tments for Impairment I'_oss (Reversal of Not.13 0 0
Impairment Loss) of Inventories

OtherAdJustments for Impairment Loss (Reversal of Not.17,18 0 asinds
Impairment Loss)

Adjustments for provisions 27.230 31.619
Adjustments for'(Reversal of) Provisions Related with Not.24 25 617 32.298
Employee Benefits
Adju§tments for (Reversal of) Lawsuit and/or Penalty Not.22 0 0
Provisions
Adjustments for (Reversal of) Other Provisions Not.22 1.613 -609

Adjustments for Interest (Income) Expenses 3.081.964 1.755.342
Adjustments for Interest Income Not.10 0 0
Adjustments for interest expense Not.10 3.105.780 1.762.774
Deferred Financial Expense from Credit Purchases Not.10 -23.816 -8.257
Unearned Financial Income from Credit Sales Not.10 0 825

Adjustments for Tax (Income) Expenses Not.35 165.094 1.444.205

Adjustments for losses (gains) on disposal of non-current Not.32 -407.780 73.874

assets
Adjusttments for Losses (Gains) Arised From Sale of Not.32 _407.780 73.874
Tangible Assets

Changes in Working Capital -22.522.759 1.671.385

Decrease (Increase) in Financial Investments Not.7 2.996.509 -2.996.509

Adju§tments for decrease (increase) in trade accounts Not.10 1.999.489 864.061

receivable
Decrease (Increas‘e) in Trade Accounts Receivables Not.10-11 1.324.860 631.032
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables Not.10-11 65378 933.029
from Unrelated Parties

Adjustmer)ts for Decrease (Increase) in Other Receivables Not.11 048.917 9.865

Related with Operations
Decrease (Increase) in Other Related Party

. . . Not.10-11
Receivables Related with Operations ot.10 0 0
Decrease (Increase) in Other Unrelated Party

, . ) Not.10-11 -948.917 :
Receivables Related with Operations ot.10 948.9 9865

Adjustments for decrease (increase) in inventories Not.13 -23.521.268 2.257.237

Decrease (Increase) in Prepaid Expenses Not.15 -9.608.050 2.178.446

Adjustments for increase (decrease) in trade accounts Not.10 181.098 255.989

payable
Increase (DeFrease) in Trade Accounts Payables to Not.10-11 0 0
Related Parties
Increase (Decrgase) in Trade Accounts Payables to Not.10-11 181.098 955.989
Unrelated Parties

Increase (Decrease) in Employee Benefit Liabilities Not.20 175.675 -57.268

Adjustments for increase (decrease) in other operating Not.11 9.919.896 -520.479

payables
Increase (De_crease) in Other Operating Payables to Not.10-11 10.265.338 3.693
Related Parties
Increase (Decrgase) in Other Operating Payables to Not.10-11 345.442 525,786
Unrelated Parties

OtherAdjustfnents for Other Increase (Decrease) in Not.26 2.947.184 201.021

Working Capital
Decrea§e (Increase) in Other Assets Related with Not.26 2.947.184 201021
Operations
Increas‘e (Decrease) in Other Payables Related with Not.26 0 0
Operations

Cash Flows from (used in) Operations -33.938.851 6.906.928
Interest paid -3.105.780 -1.762.774



Payments Related with Provisions for Employee Benefits
Income taxes refund (paid)
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES

Proceeds from sales of property, plant, equipment and
intangible assets

Proceeds from sales of property, plant and equipment

Purchase of Property, Plant, Equipment and Intangible
Assets

Purchase of property, plant and equipment
Purchase of intangible assets
Cash Outflows from Acquition of Investment Property
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES
Proceeds from Issuing Shares or Other Equity Instruments
Proceeds from issuing shares

Payments to Acquire Entity's Shares or Other Equity
Instruments

Cash Inflows from Sale of Acquired Entity's Shares or Other

Equity Instruments

Cash Inflows from Sale of Acquired Entity's Shares
Proceeds from borrowings

Proceeds from Loans
Other inflows (outflows) of cash

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES

Net increase (decrease) in cash and cash equivalents

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

Not.22,24

Not.18,19

Not.18,19

Not.18,19
Not.18,19

Not.27

Not.8

Not.6

0
-689.071
-13.325.719

-12.685.719

-12.309.885
-375.834
-640.000

54.183.604
36.000.000
36.000.000

18.183.604
18.183.604

3.124.183

3.124.183

14.073.210

17.197.393

0
0
-52.436

537.222
537.222
-589.658

-589.658
0

3.247.954

1.127.468

1.960.110

1.960.110
2.359.289
2.359.289

56.023

8.339.672

8.339.672

5.733.538

14.073.210
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Nature of Financial Statements Consolidated

Statement of changes in equity [abstract]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2020 - 31.12.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of changes in equity [ab: ]

Statement of changes in equity [line items]
Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss)
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2021 - 31.12.2021

Decrease through Other Distributions to Owners

Footnote Reference

Issued Capital

Not.27 18.000.000
Not.27
Not.27 18.000.000
Not.27 18.000.000
Not.27

36.000.000

Statement of changes in equity [abstract]

Share premiums or discounts

3.137

832.642

835.779

835.779

152.607

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

19.128

6.615.585

6.615.585

6.634.713

6.634.713

-21.460

-21.460

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Restricted Reserves Appropriated From Profits [member]

Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification

41.631

41.631

41.631

Retained Earnings

Prior Years' Profits or Losses | Net Profit or Loss

-13.534.023 2.859 4.532.732
2.859 -2.859
57.581 6.673.166
57.581 57.581
6.615.585
832.642
-13.531.164 57.581  12.038.540
-13.531.164 57.581  12.038.540
152.607
57.581 -57.581
-17.805.710 -17.827.170
-17.805.710  -17.805.710
-21.460
36.000.000

Non-controlling interests [member]

il
-53.849
-1.462

100.000

4.532.732

6.673.166

57.581

6.615.585

832.642

12.038.540

12.038.540

152.607

-17.882.481

-17.859.559

-22.922

36.100.000



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




