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Palen Enerji Dogalgaz Dagitim Enduistri Ve Ticaret A.S.

Yonetim Kurulu'na

A) Finansal Tablolarin Bagimsiz Denetimi

1) Gorig

Palen Enerji Dogalgaz Dagitim Endiistri Ve Ticaret A.S.'nin (Sirket) 31 Aralik 2021 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar
veya zarar ve diger kapsamli gelir tablosu, 6z kaynak degisim tablosu ve nakit akis tablosu ile 5Snemli muhasebe politikalarinin 6zeti de dahil olmak izere finansal
tablo dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorustimiize gore ilisikteki finansal tablolar, Sirketin 31 Aralik 2021 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal
performansini ve nakit akislarini, Tiirkiye Muhasebe Standartlarina (TMS'lere) uygun olarak tiim 6nemli yonleriyle gercege uygun bir bigcimde sunmaktadir.

2) Gorastn Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Turkiye Denetim Standartlarinin bir
pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yiriitilmastiir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetcginin Finansal Tablolarin Bagimsiz Denetimine lliskin Sorumluluklari bdlimiinde ayrintili bir sekilde agiklanmistir. Finansal tablolarin bagimsiz denetimiyle
ilgili olarak [denetimin yapildigi (ilkedeki] etik hiikiimler uyarinca Sirketten bagimsiz oldugumuzu beyan ederiz. S6z konusu hiikiimler uyarinca etige iliskin diger
sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda elde ettigimiz bagimsiz denetim kanitlarinin, goriisiimiiziin olusturulmasi igin yeterli
ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari déneme ait finansal tablolarin bagimsiz denetiminde en ¢ok 6nem arz eden konulardir. Kilit denetim
konulari, bir biitiin olarak finansal tablolarin bagimsiz denetimi gergevesinde ve finansal tablolara iliskin gériisimiziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir goriis bildirmiyoruz.

Kilit Denetim Konusunun



Kilit Denetim Konusu

Dogalgaz Birim Alig-Satis Fiyatlandirmasi, Gelir
Tahakkuklan

Dipnot 20 de aciklandigl lizere sirket dogalgaz alimini
doviz lizerinden yapmaktadir. Dogalgaz Satislar ise
Enerji Piyasasi Diizenleme Kurulunca belirlenen TL birim
fiyatlar tizerinden yapilabilmektedir. Sirketin dogalgaz
birim satis fiyatinin belirlenmesi kendi uhdesinde degil,
Enerji Piyasasi Duzenleme Kurulunun yetkisindedir. Bu
durum sonucunda sirket brit satis kari, Enerji Piyasasi
Diizenleme Kurulunca belirlenecek fiyata bagli olmasi
sebebiyle sirket faaliyet gelirlerinden fon
olusturabilmesi de Enerji Piyasasi Diizenleme Kurulunun
kararlarina bagli olmaktadir.

Dipnot 7'de (okuma farki gelir tahakkuku) aciklandig)
Uzere Sirket icinde calisilan donemde ortaya ¢ikmis
olmakla birlikte ti¢linci kisilerden tahsili ya da bunlarin
adina borg kaydi gelecek hesap déneminde yapilacak
gelirler igin tahakkuk yapmaktadir. Gelir tahakkuklari
okuma ve tarife farklarindan kaynaklanmaktadir.
Sirket'in gelir tahakkuklari tarafimizca bir kilit denetim
konusu olarak degerlendirilmektedir.

Okuma farki gelir tahakkuku;

Sirket'in dogal gaz alimlari aylik periyodlarda olup ay
sonlarinda o aya iliskin tiketim miktarlari toptan
saticilar tarafindan sehir giris sayaclari okunarak
Sirket'e fatura edilmektedir. Sirket satislar ise on
binlerce abone sayaclarinin tek tek tim ay boyunca her

giin okunarak faturalandirilmaktadir. Okuma sikhigi (+) (-
) 2 guin olmak kaydi ile 30gilinde birdir. Bu sebeple Sirket

aylik dogal gaz alim miktarlarindan yola ¢ikarak olmasi
gereken  satis  tutarlarini  tespit  edip,

faturalandinlabilmis satis tutari arasindaki fark icin gelir

tahakkuku yapmaktadir.

Denetimde Nasil Ele Alindigi

Sirket kayitlarinin tetkiki yapildiginda; dogalgaz

satin almak suretiyle bunu elektrik enerjisine
donustirmekte ve ulusal elektrik hattina
elektrik

enerjisi olarak satmaktadir. Alis belgeleri defter
kayitlari ve belgeleri tizerinde yapilan analitik
analiz ve incelemeler ile sirketin satilan hizmet
maliyeti ve satilan mal maliyeti ve hasilat
tutarlari tespit edilmistir.

Yaptigimiz denetimde, okuma farki gelir
tahakkuku icin Aralik 2021 ayina ait dogalgaz
alimlarinin toptan saticilar tarafindan Sirket'e
fatura edildigi, Sirket'in aylik dogal gaz alim
miktarlarindan yola ¢ikarak olmasi gereken
satis tutarlarini tespit edip, faturalandirilabilmis
satis tutar arasindaki fark icin gelir tahakkuku
yaptigl, gorilmustar.

Diger yandan séz konusu gelir tahakkuklarina iliskin aritmetik
hesaplamalar ve aritmetik hesaplamalara baz teskil eden veriler
tarafimizca kontrol edilmistir.

Finansal tablolarda ve aciklayici dipnotlarda yer
alan bilgilerin uygunlugu, aciklanan bilgilerin

finansal tablo okuyuculari icin 6nemi dikkate

alinip tarafimizca sorgulanmistir

4) Yénetimin ve Ust Yénetimden Sorumlu Olanlarin Finansal Tablolara lliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gergege uygun bir bigcimde sunumundan ve hata veya hile kaynakli 6nemli yanlislik

icermeyecek sekilde hazirlanmasi icin gerekli gordiigi i kontrolden sorumludur.

Finansal tablolari hazirlarken yonetim; Sirketin siirekliligini devam ettirme kabiliyetinin degerlendirilmesinden
, gerektiginde sireklilikle ilgili hususlar agiklamaktan ve Sirketi tasfiye etme ya da ticari faaliyeti sona erdirme
niyeti ya da mecburiyeti bulunmadig siirece isletmenin surekliligi esasini kullanmaktan sorumludur.



Ust yénetimden sorumlu olanlar, Sirketin finansal raporlama siirecinin gézetiminden sorumludur.

5) Bagimsiz Denetginin Finansal Tablolanin Bagimsiz Denetimine Iliskin Sorumluluklari

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklan sunlardir:

Amacimiz, bir bitiin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik igerip igermedigine iliskin makul glivence elde etmek ve goristimiizi igeren
bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yiiriitilen bir bagimsiz denetim sonucunda verilen makul giivence; yiiksek bir giivence
seviyesidir ancak, var olan 6nemli bir yanlisigin her zaman tespit edilecegini garanti etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina
veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklar ekonomik kararlari etkilemesi makul élgtide bekleniyorsa bu yanlisliklar dnemli
olarak kabul edilir.

BDS'lere uygun olarak yirutilen bagimsiz denetimin geregi olarak, bagimsiz denetim boyunca mesleki
muhakememizi kullanmakta ve mesleki stipheciligimizi stirdlirmekteyiz. Tarafimizca ayrica:

- Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve gérlisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli ihmal,
gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli dnemli bir yanlislig tespit edememe riski, hata kaynakli 5nemli bir yanlislig tespit
edememe riskinden yiiksektir.)

- Sirketin i¢ kontroliinlin etkinligine iliskin bir goris bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili i¢
kontrol degerlendirilmektedir.

- Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadigi
degerlendirilmektedir.

- Elde edilen denetim kanitlarina dayanarak, Sirketin sirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin siirekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir goriis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirketin stirekliligini sona erdirebilir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz 6nemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile dnemli denetim bulgularini st yonetimden sorumlu olanlara bildirmekteyiz.



B) Mevzuattan Kaynaklanan Diger Yiikimliilikler
1. 6102 sayili Turk Ticaret Kanunu'nun ("TTK") 402. maddesi dordlinci fikrasi uyarinca Sirket'in 01.01.- 31.12.2021 hesap déneminde defter tutma diizeninin,
finansal tablolarin, kanun ile Sirket esas s6zlesmesinin finansal raporlamaya iliskin hiikiimlerine uygun olmadigina dair 6nemli bir hususa rastlanmamistir.

2. TTK'nin 402. maddesi dérdiincii fikrasi uyarinca Yénetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri vermistir.

3. Enerji Piyasasi Diizenleme Kurulu'nun 03.03.2015 tarihli toplantisinda; 4628 sayili Enerji Piyasasi Diizenleme Kurumunun Teskilat ve Gorevleri Hakkindaki
Kanunun 5 inci maddesinin yedinci fikrasinin (j) bendi ve 9 uncu maddesinin ikinci fikrasinin (e) bendi kapsaminda Enerji Piyasasinda Faaliyet Gosteren Gergek ve
Tuzel Kisilerin Faaliyetlerini Bagimsiz Denetim Kuruluslarina Denetletmesi Hakkinda 03.03.2015 tarih ve 5507 sayili karar uyarinca;

- Sirket'in faaliyetleri, uygulamalari, islem, hesap ve mali tablolar, Enerji Piyasasi Diizenleme Kurulunca
yurirlige konulan yikimluliklere ait diizenlemeler ve sahip olduklari lisanslarin ayrilmaz pargasini olusturan
genel ve 6zel hiikiimlere uygun olmadigina dair dnemli bir hususa rastlanmamistir.

Bu bagimsiz denetimi yiiriitiip sonuglandiran sorumlu denetgi Hayati Ciftlik'dir.

istanbul, 01 /03 /2022

IRFAN BAGIMSIZ DENETIM VE

YEMINLI MALI MUSAVIRLIK A.S.

Hayati CIFTLIK

Sorumlu Ortak Basdenetgi

Kisikli Alemdag Cad. Masaldan is Merkezi No:60-A Kat:2/7 Biiyiikgamlica
Uskiidar-ISTANBUL
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Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Other Receivables
Other Receivables Due From Unrelated Parties
Inventories
Prepayments
Prepayments to Unrelated Parties
Other current assets
Other Current Assets Due From Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Property, plant and equipment
Land and Premises
Land Improvements
Vehicles
Fixtures and fittings
Leasehold Improvements

Intangible assets and goodwiill
Other intangible assets

Prepayments

Other Non-current Assets
Other Non-Current Assets Due From Unrelated Parties

Total non-current assets

Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Borrowings
Current Borrowings From Unrelated Parties
Bank Loans
Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Unrelated Parties

Bank Loans

Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties
Current tax liabilities, current
Current provisions

Current provisions for employee benefits

Other current provisions
Other Current Liabilities

Other Current Liabilities to Unrelated Parties
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Unrelated Parties
Bank Loans
Other Payables
Other Payables to Related Parties
Other Payables to Unrelated parties
Non-current provisions

41

10

18

12
12
12
12
12

13

18

35

35

16

28

16
15

18

35

Footnote Reference

Current Period
31.12.2021

261.787.969
133.754.754
2.470
133.752.284
81.450
81.450
4.693.081
2.280.266
2.280.266
7.421.441
7.421.441
410.018.961
410.018.961

765.254.807
878.000
762.450.000
977.107
945.818
3.882
43.956
43.956

765.298.763
1.175.317.724

4.153.082
4.153.082
4.153.082
38.005.098

38.005.098

38.005.098
300.456.292
117.637.857
182.818.435

184.856
50.801
50.801
51.466

417.991

147.991

270.000

7.395.626
7.395.626
350.715.212
350.715.212

370.044.943
370.044.943
370.044.943

77.794.268

77.794.268
1.061.006

Previous Period
31.12.2020

198.014.444
82.717.044

82.717.044
67.359
67.359

2.906.320
1.701.397
1.701.397
5.907.065
5.907.065
291.313.629
291.313.629

558.939.058
498.000
556.650.000
895.256
884.336
11.466
47.593
47.593

0

1.819.971
1.819.971
560.806.622
852.120.251

51.314.649
51.314.649
51.314.649
33.428.009

33.428.009

33.428.009
217.157.562
123.791.003

93.366.559

122.551
10.839
10.839

643.483

351.981
81.981

270.000

4.036.192
4.036.192
307.065.266
307.065.266

95.689.121
95.689.121
95.689.121
138.518.144
67.030.225
71.487.919
432.517



Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Increases (Decreases) on Revaluation of
Property, Plant and Equipment

Gains (Losses) on Remeasurements of Defined
Benefit Plans

Restricted Reserves Appropriated From Profits
Legal Reserves
Prior Years' Profits or Losses
Current Period Net Profit Or Loss
Total equity
Total Liabilities and Equity

16
28

19

19

19

19

19
29

1.061.006
72.385.031
521.285.248
872.000.460

303.317.264
20.000.000

219.308.582

219.308.582

219.487.183

-178.601

2.863.181
2.863.181
47.459.429
13.686.072
303.317.264
1.175.317.724

432.517
58.219.662
292.859.444
599.924.710

252.195.541
20.000.000

181.633.539
181.633.539

181.684.545

-51.006

2.583.343
2.583.343
36.062.064
11.916.595
252.195.541
852.120.251
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Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 -31.12.2021

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 20 536.462.452 406.382.804
Cost of sales 20 -478.938.676 -349.389.219
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 57.523.776 56.993.585
GROSS PROFIT (LOSS) 57.523.776 56.993.585
General Administrative Expenses 21 -16.894.377 -4.534.373
Other Income from Operating Activities 22 25.450.778 4.528.322
Other Expenses from Operating Activities 22 -8.321.520 -4.458.861
PROFIT (LOSS) FROM OPERATING ACTIVITIES 57.758.657 52.528.673
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 57.758.657 52.528.673
Finance income 25 82.789.364 9.533.310
Finance costs 25 -122.090.485 -44.446.103
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 18.457.536 17.615.880
TAX
Tax (Expense) Income, Continuing Operations -4.771.464 -5.699.285
Current Period Tax (Expense) Income 28 -2.213.737 -1.567.687
Deferred Tax (Expense) Income 28 -2.557.727 -4.131.598
PROFIT (LOSS) FROM CONTINUING OPERATIONS 13.686.072 11.916.595
PROFIT (LOSS) 13.686.072 11.916.595
Profit (loss), attributable to [abstract]
Non-controlling Interests 0 0
Owners of Parent 29 13.686.072 11.916.595
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 37.943.126 20.530.114
to Profit or Loss
Galr?s (Losses) on Revaluation of Property, Plant and % 49.094.335 37.808.029
Equipment
Gains (Losses) on Remeasurements of Defined Benefit % 178.601 51.006
Plans
Taxes Relating To Components Of Other Comprehensive
Income That Will Not Be Reclassified To Profit Or Loss ~11.329.810 -8.328.921
Deferred Tax (Expense) Income 26 -11.329.810 -8.328.921
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
Exchange Differences on Translation 0
Gains (Losses) on Exchange Differences on Translation 0
OTHER COMPREHENSIVE INCOME (LOSS) 37.943.126 29.530.114
TOTAL COMPREHENSIVE INCOME (LOSS) 51.629.198 41.446.709
Total Comprehensive Income Attributable to
Non-controlling Interests 0 0
Owners of Parent 51.629.198 41.446.709
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Current Period Previous Period
01.01.2021 -31.12.2021 01.01.2020 - 31.12.2020

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES 56.319.627 78.723.263
Profit (Loss) 13.686.072 11.916.595
Profit (Loss) from Continuing Operations 29 13.686.072 11.916.595
Adjustments to Reconcile Profit (Loss) 31.336.262 1.062.467
Adjustments for depreciation and amortisation expense 24 18.105.066 12.062.188
Adju§tments for Impairment Loss (Reversal of -405.381 1386.303
Impairment Loss)
Adju§tments for Impairment I‘_oss (Reversal of 7 -405.381 1386.303
Impairment Loss) of Inventories
Adjustments for provisions -528.792 -116.959
Adjustments for .(Reversal of) Provisions Related with 16 -462.781 112,935
Employee Benefits
Adjustments for (Reversal of) Other Provisions 15 -66.011 -4.024
Adjustments for Tax (Income) Expenses 28 14.165.369 -10.496.459
Changes in Working Capital 11.297.293 65.744.201
Adju'stments for decrease (increase) in trade accounts 51.037.710 9.797 661
receivable
Decrease (Increase) in Trade Accounts Receivables
. 6 -2.470
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 7 -51.035.240 9.797 661
from Unrelated Parties
Adjustmer)ts for Dec.rease (Increase) in Other Receivables 14.091 -5.929
Related with Operations
Decrease (Increase) in Other Unrelated Party
. . . -14.091 -5.92
Receivables Related with Operations 8 09 5.929
Adjustments for decrease (increase) in inventories 9 -1.786.761 -878.526
Adjustments for increase (decrease) in trade accounts 83.298.730 -83.653.247
payable
Increase (Def:rease) in Trade Accounts Payables to 6 117.637.857 -103.959.590
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 7 134.339.127 20.306.343
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 16 62.305 51.189
Adjustments for increase (decrease) in other operating 60.683.914 18.662
payables
Increase (Decre.:ase) in Other Operating Payables to 8 60.683.914 18.662
Unrelated Parties
OtherAdjustrnents for Other Increase (Decrease) in 41.458.734 140.451.715
Working Capital
Decrea§e (Increase) in Other Assets Related with 18 973973 67.246.508
Operations
Increas.e (Decrease) in Other Payables Related with 18 41.732.007 73.205.207
Operations
Cash Flows from (used in) Operations 56.319.627 78.723.263
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES -224.317.446 -64.714.545
!Drocee‘ds from sales of property, plant, equipment and 130.219 35.774
intangible assets
Proceeds from sales of property, plant and equipment 12 130.219 -35.774
Purchase of Property, Plant, Equipment and Intangible 173.661.376 -64.468.559
Assets
Purchase of property, plant and equipment 12 -173.661.376 -64.468.559
Other inflows (outflows) of cash -50.786.289 -210.212
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES 231.771.344 12.013.520
Proceeds from borrowings 231.771.344 12.013.520
Proceeds from Loans 35 231.771.344 12.013.520
Repayments of borrowings 0 0
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES 63.773.525 26.022.238
Net increase (decrease) in cash and cash equivalents 63.773.525 26.022.238
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE a1 198.014.444 171.992.206
PERIOD
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 261.787.969 198.014.444
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Equity attributable to owners of parent [member]

Footnote Reference

er Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss Retained Earnings Non-controlling interests [member]

Issued Capital Restricted Reserves Appropriated From Profits [member]

Gains/Losses on Revaluation and Remeasurement [member] Other Reserves Of Other Gains (Losses) Reserve Of Gains or Losses on Hedge Gains (Losses) on Revaluation and Reclassification Prior Years' Profits or Losses | Net Profit or Loss

Statement of changes in equity [abstract]
Statement of changes in equity [line items]

Equity at beginning of period 20.000.000 152.194.282 -11.456 11.546.574 34.737.286 7.764.861 226.231.548 226.231.548
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in

: - 2 -9.202.254 -3.882.750 -13.085.006 -13.085.006
Accounting Policies

Adjustments Related to Errors
Other Restatements

Restated Balances

Transfers 19 239.024 1.324.778 -7.764.861 -6.201.060 -6.201.060

Total Comprehensive Income (Loss)

Profit (loss) 29 29.490.263 -39.550 11.916.595 0
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Previous Period Dividends Paid

01.01.2020 - 31.12.2020
Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share

. 19 0
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity
Equity at end of period 20.000.000 181.684.545 -51.006 2.583.344 36.062.064 11.916.595 252.195.541 252,195.541

of changes in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period 20.000.000 181.684.545 -51.006 2.583.344 36.062.064 11.916.595 252.195.542 252.195.542
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers 19 279.837 11.397.365 -11.916.595 -239.393 -239.393

Total Comprehensive Income (Loss)
Profit (loss) 29 37.802.638 -127.595 13.686.072 0
Other Comprehensive Income (Loss)

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Current Period
01.01.2021 - 31.12.2021 Decrease through Other Distributions to Owners




Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




