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HEDEF PORTFOY YONETIMi ANONIM SIRKETI
01 OCAK - 31 ARALIK 2021 HESAP DONEMINE AIT FINANSAL TABLOLARI HAKKINDA

BAGIMSIZ DENETGI RAPORU

Hedef Portfdy Yonetimi Anonim Sirketi

Genel Kurulu'na

A) FINANSAL TABLOLARIN BAGIMSIZ DENETIMI
1) Gortis

Hedef Portfoy Yonetimi Anonim Sirketi'nin (Sirket) 31 Aralik 2021 tarihli finansal durum tablosu ile ayni tarihte sona eren hesap dénemine ait; kar veya zarar ve
diger kapsamli gelir tablosu, 6zkaynak degisim tablosu ve nakit akis tablosu ile 6Gnemli muhasebe politikalarinin 6zeti de dahil olmak tizere finansal tablo
dipnotlarindan olusan finansal tablolarini denetlemis bulunuyoruz.

Gorlstimiize gore ilisikteki finansal tablolar, Sirketin 31 Aralik 2021 tarihi itibariyla finansal durumunu ve ayni tarihte sona eren hesap dénemine ait finansal
performansini ve nakit akislarini, Tlrkiye Finansal Raporlama Standartlarina (TFRS'lere) uygun olarak tim 6nemli yonleriyle gercege uygun bir bicimde
sunmaktadir.

2) Gorlglin Dayanagi

Yaptigimiz bagimsiz denetim, Kamu Gozetimi, Muhasebe ve Denetim Standartlari Kurumu (KGK) tarafindan yayimlanan Tirkiye Denetim Standartlarinin bir
pargasi olan Bagimsiz Denetim Standartlarina (BDS'lere) uygun olarak yuratilmustir. Bu Standartlar kapsamindaki sorumluluklarimiz, raporumuzun Bagimsiz
Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklari béliimiinde ayrintili bir sekilde agiklanmistir. KGK tarafindan yayimlanan Bagimsiz
Denetgiler igin Etik Kurallar (Etik Kurallar) ile finansal tablolarin bagimsiz denetimiyle ilgili mevzuatta yer alan etik hiikiimlere uygun olarak Sirketten bagimsiz
oldugumuzu beyan ederiz. Etik Kurallar ve mevzuat kapsamindaki etige iliskin diger sorumluluklar da tarafimizca yerine getirilmistir. Bagimsiz denetim sirasinda
elde ettigimiz bagimsiz denetim kanitlarinin, gériisiimiiziin olusturulmasi igin yeterli ve uygun bir dayanak olusturduguna inaniyoruz.

3) Kilit Denetim Konulari

Kilit denetim konulari, mesleki muhakememize gore cari doneme ait finansal tablolarin bagimsiz denetiminde en gok 6nem arz eden konulardir. Kilit denetim
konulari, bir bitiin olarak finansal tablolarin bagimsiz denetimi cergevesinde ve finansal tablolara iliskin gériisimuziin olusturulmasinda ele alinmis olup, bu
konular hakkinda ayri bir goriis bildirmiyoruz.

- Finansal Yatinmlar ve Gercege Uygun Degerlerinin Belirlenmesi icin Yapilan Degerleme Calismalan

Sirket'in faaliyeti geregi aktif toplaminin %86'lik kismi finansal yatinmlardan olusmaktadir. S6z konusu finansal yatirimlarin degerlemesi sonucu olusan kar ve/
veya zarar, Sirket'in donem hasilatini, dénem kar/zararini ve 6zkaynaklarini 6nemli 6lgtide etkilemektedir.

Konunun etkisinin finansal tablolar icinde 6nemli bir seviyede olmasi sebebi ile finansal yatinmlar tarafimizca bir kilit denetim konusu olarak
degerlendirilmektedir.

Denetimde konunun nasil ele alindig

Tarafimizca, s6z konusu varliklarin mevcut olup olmadigi ve eksiksiz olarak kayitlarda yer alip almadig tespit edilmeye galisiimistir. Bu baglamda Takasbank,
banka, araci kurum ve kuruluslardan dis kaynak dogrulamalari temin edilmis, islemlere iliskin érnek belge kontrolleri yapilmistir. ilgili finansal varliklarin
degerlemelerine iliskin aritmetik hesaplamalar ve bu hesaplamalara baz teskil eden veriler kontrol edilmistir.

Ayrica, finansal tablolarda ve agiklayici dipnotlarda yer alan bilgilerin uygunlugu, agiklanan bilgilerin finansal tablo okuyuculari igin énemi dikkate alinip
tarafimizca sorgulanmistir.

-Finans Sektdrii Faaliyetleri Hasilatinin muhasebelestirilmesi

Sirket'in 1 Ocak - 31 Aralik 2021 hesap dénemine ait kar veya zarar ve diger kapsamli gelir tablosunda "Finans Sektérleri Faaliyetleri Hasilati" kalemi altinda
muhasebelestirmis oldugu toplam 499.087.833 TL tutarinda gelirleri bulunmaktadir. S6z konusu gelirlere iliskin aciklama ve dipnotlar 31 Aralik 2021 tarihi
itibariyla diizenlenmis olan ilisikteki finansal tablolarin ilgili dipnotlarinda yer almaktadir.

Finans sektori faaliyetleri hasilatinin finansal tablolar igerisindeki tutarsal biyiikligl, toplam hasilat tutarinin alinan portfdy yonetim ticret geliri, bireysel ve
kurumsal portfoy yonetim ticret geliri, performans primi geliri ve portféy yonetim danismanlik geliri gibi farkli kanallardan elde edilmesi ve Sirket
operasyonlarinin dogasi geregi olarak finans sektérii faaliyetleri hasilati tutarinin farkli yéntem ve oranlar kullanilarak hesaplanmasi sebepleriyle séz konusu alan
kilit denetim konusu olarak ele alinmistir.

Denetimde konunun nasil ele alindig



Hasilatinin muhasebelestirilmesine iliskin uyguladigimiz denetim prosediirleri kapsaminda, hasilatinin kaydedilmesiyle ilgili olarak Sirket yonetiminin belirlemis
oldugu muhasebe politikalarinin TFRS'ye ve ilgili mevzuata uygun olup olmadigini degerlendirdik. Ayrica, Sirket'in finans sektorii faaliyetleri hasilati stirecinde,
y6netimin, hasilatinin ilgili muhasebe standartlarina uygun olarak muhasebelestirilmesine iliskin uygulamakta oldugu isleyis etkinligini degerlendirdik. Denetime
konu finans sektérii faaliyetleri hasilati tutari igerisinde yer alan fon yonetim ticreti kazanglarini yeniden hesaplamak suretiyle; ve hasilati tutarini olusturan diger
kalemler arasindan segilen 6rneklem lizerinden, islem bazinda gelir tutarinin uygun olarak muhasebelestirildigini dogrulamak lizere ilgili destekleyici belgelerle
bu islem detaylarini karsilastirarak test ettik.

4) Yénetimin Finansal Tablolara iliskin Sorumluluklan

Sirket yonetimi; finansal tablolarin TMS'lere uygun olarak hazirlanmasindan, gercege uygun bir bigimde sunumundan ve hata veya hile kaynakli dnemli yanlislik
icermeyecek sekilde hazirlanmasi igin gerekli gordigi i¢ kontrolden sorumludur. Finansal tablolari hazirlarken yénetim; Sirketin stirekliligini devam ettirme
kabiliyetinin degerlendirilmesinden, gerektiginde siireklilikle ilgili hususlari agiklamaktan ve Sirketi tasfiye etme ya da ticari faaliyeti sona erdirme niyeti ya da
mecburiyeti bulunmadigi slirece isletmenin stirekliligi esasini kullanmaktan sorumludur.

5) Bagimsiz Denetginin Finansal Tablolarin Bagimsiz Denetimine iliskin Sorumluluklarn

Bir bagimsiz denetimde, biz bagimsiz denetgilerin sorumluluklari sunlardir: Amacimiz, bir biitlin olarak finansal tablolarin hata veya hile kaynakli 6nemli yanlislik
icerip icermedigine iliskin makul glivence elde etmek ve goriislimiizii igeren bir bagimsiz denetgi raporu diizenlemektir. BDS'lere uygun olarak yduriitiilen bir
bagimsiz denetim sonucunda verilen makul glivence; yiiksek bir glivence seviyesidir ancak, var olan énemli bir yanlisligin her zaman tespit edilecegini garanti
etmez. Yanlisliklar hata veya hile kaynakli olabilir. Yanlisliklarin, tek basina veya toplu olarak, finansal tablo kullanicilarinin bu tablolara istinaden alacaklari
ekonomik kararlari etkilemesi makul 6lgiide bekleniyorsa bu yanlisliklar 6nemli olarak kabul edilir. BDS'lere uygun olarak yiiriitiilen bir bagimsiz denetimin
geregi olarak, bagimsiz denetim boyunca mesleki muhakememizi kullanmakta ve mesleki stipheciligimizi sirdiirmekteyiz. Tarafimizca ayrica:

Finansal tablolardaki hata veya hile kaynakli "6nemli yanlislik" riskleri belirlenmekte ve degerlendirilmekte; bu risklere karsilik veren denetim prosediirleri
tasarlanmakta ve uygulanmakta ve goriisimiize dayanak teskil edecek yeterli ve uygun denetim kaniti elde edilmektedir. (Hile; muvazaa, sahtekarlik, kasitli
ihmal, gercege aykiri beyan veya i¢ kontrol ihlali fiillerini icerebildiginden, hile kaynakli 6nemli bir yanlislig tespit edememe riski, hata kaynakli 6nemli bir
yanlisligl tespit edememe riskinden yliksektir.)

Sirketin i¢ kontroliinlin etkinligine iliskin bir gérus bildirmek amaciyla degil ama duruma uygun denetim prosediirlerini tasarlamak amaciyla denetimle ilgili ig
kontrol degerlendirilmektedir.

Yonetim tarafindan kullanilan muhasebe politikalarinin uygunlugu ile yapilan muhasebe tahminlerinin ve ilgili agiklamalarin makul olup olmadig
degerlendirilmektedir.

Elde edilen denetim kanitlarina dayanarak, Sirketin siirekliligini devam ettirme kabiliyetine iliskin ciddi stiphe olusturabilecek olay veya sartlarla ilgili 5nemli bir
belirsizligin mevcut olup olmadigi hakkinda ve yénetimin isletmenin strekliligi esasini kullanmasinin uygunlugu hakkinda sonuca varilmaktadir. Onemli bir
belirsizligin mevcut oldugu sonucuna varmamiz hélinde, raporumuzda, finansal tablolardaki ilgili agiklamalara dikkat gekmemiz ya da bu agiklamalarin yetersiz
olmasi durumunda olumlu goriis disinda bir gorlis vermemiz gerekmektedir. Vardigimiz sonuglar, bagimsiz denetgi raporu tarihine kadar elde edilen denetim
kanitlarina dayanmaktadir. Bununla birlikte, gelecekteki olay veya sartlar Sirketin siirekliligini sona erdirebilir.

Finansal tablolarin, agiklamalar dahil olmak lzere, genel sunumu, yapisi ve igerigi ile bu tablolarin, temelini olusturan islem ve olaylari gergege uygun sunumu
saglayacak sekilde yansitip yansitmadigi degerlendirilmektedir.

Diger hususlarin yani sira, denetim sirasinda tespit ettigimiz énemli i¢ kontrol eksiklikleri dahil olmak lizere, bagimsiz denetimin planlanan kapsami ve
zamanlamasi ile 6nemli denetim bulgularini Gst yonetimden sorumlu olanlara bildirmekteyiz.

Bagimsizliga iliskin etik hiikiimlere uygunluk sagladigimizi tist ydnetimden sorumlu olanlara bildirmis bulunmaktayiz. Ayrica bagimsizlik tizerinde etkisi oldugu
dustniilebilecek tiim iliskiler ve diger hususlari ve -varsa- ilgili dnlemleri tist ydnetimden sorumlu olanlara iletmis bulunmaktayiz.

Ust yénetimden sorumlu olanlara bildirilen konular arasindan, cari déneme ait finansal tablolarin bagimsiz denetiminde en ok &nem arz eden konulari yani kilit
denetim konularini belirlemekteyiz. Mevzuatin konunun kamuya agiklanmasina izin vermedigi durumlarda veya konuyu kamuya agiklamanin doguracagi

olumsuz sonuglarin, kamuya agiklamanin doguracagi kamu yararini asacaginin makul sekilde beklendigi oldukga istisnai durumlarda, ilgili hususun bagimsiz
denetgi raporumuzda bildirilmemesine karar verebiliriz.

B) MEVZUATTAN KAYNAKLANAN DIGER YOKUMLULUKLER

1) TTK'nin 402'nci maddesinin dérdiinci fikrasi uyarinca Sirket'in 1 Ocak - 31 Aralik 2021 hesap déneminde defter tutma diizeninin, TTK ile Sirket esas
sozlesmesinin finansal raporlamaya iliskin htikiimlerine uygun olmadigina dair dnemli bir hususa rastlanmamistir.

2) TTK'nin 402'nci maddesinin dordiinci fikrasi uyarinca Yénetim Kurulu tarafimiza denetim kapsaminda istenen agiklamalari yapmis ve talep edilen belgeleri
vermistir.

Bu bagimsiz denetimi yiiriitiip sonuclandiran sorumlu denetci Ozkan Cengiz'dir.
istanbul, 18 Subat 2022

HSY Danismanlik ve Bagimsiz Denetim Anonim Sirketi

Member, Crowe Global

Ozkan Cengiz

Sorumlu Ortak Basdenetgi, SMMM
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Nature of Financial Statements Unconsolidated

Statement of Financial Position (Balance Sheet)
Assets [abstract]

CURRENT ASSETS

Cash and cash equivalents
Financial Investments
Financial Assets at Fair Value Through Profit or Loss

Financial Assets Designated at Fair Value Through
Profit or Loss

Trade Receivables
Trade Receivables Due From Related Parties
Trade Receivables Due From Unrelated Parties
Prepayments
Prepayments to Unrelated Parties
SUB-TOTAL
Total current assets

NON-CURRENT ASSETS

Other Receivables
Other Receivables Due From Unrelated Parties
Property, plant and equipment
Vehicles
Fixtures and fittings
Right of Use Assets
Total non-current assets
Total assets

LIABILITIES AND EQUITY

CURRENT LIABILITIES

Current Portion of Non-current Borrowings

Current Portion of Non-current Borrowings from
Related Parties

Lease Liabilities

Current Portion of Non-current Borrowings from
Unrelated Parties

Lease Liabilities

Trade Payables

Trade Payables to Related Parties

Trade Payables to Unrelated Parties
Employee Benefit Obligations
Other Payables

Other Payables to Unrelated Parties
Current tax liabilities, current
SUB-TOTAL
Total current liabilities

NON-CURRENT LIABILITIES

Long Term Borrowings
Long Term Borrowings From Related Parties
Lease Liabilities
Long Term Borrowings From Unrelated Parties
Lease Liabilities
Non-current provisions
Non-current provisions for employee benefits
Deferred Tax Liabilities
Total non-current liabilities
Total liabilities

EQUITY

Equity attributable to owners of parent
Issued capital

Other Accumulated Comprehensive Income (Loss)
that will not be Reclassified in Profit or Loss

Gains (Losses) on Revaluation and Remeasurement

Gains (Losses) on Remeasurements of Defined
Benefit Plans

51

44

11

13
13
19

44

26

38

44

24
38

28

28

Footnote Reference

Current Period
31.12.2021

583.115
70.363.618
70.363.618

70.363.618

9.173.528
6.154.784
3.018.744
134.499
134.499
80.254.760
80.254.760

25.520
25.520
660.750
275.000
385.750
578.155
1.264.425
81.519.185

170.238

170.238

170.238
10.197
4.720
5.477
59.823
541.050
541.050
2.946.695
3.728.003
3.728.003

359.577

359.577
359.577
64.517
64.517
6.737.630
7.161.724
10.889.727

70.629.458
12.000.000

16.098
16.098

16.098

Previous Period
31.12.2020

1.847.209
43.845.978
43.845.978

43.845.978

1.549.601
1.383.777
165.824
24.000
24.000
47.266.788
47.266.788

564.256
499.923
64.333
488.940
1.053.196
48.319.984

208.750
208.750

208.750

765

765
95.144
138.740
138.740
504.266
947.665
947.665

374.862
374.862
374.862

28.029
28.029
7.344.125
7.747.016
8.694.681

39.625.303
5.000.000

14.669
14.669

14.669



Restricted Reserves Appropriated From Profits

Legal Reserves 28
Other reserves
Prior Years' Profits or Losses 28
Current Period Net Profit Or Loss 39
Total equity

Total Liabilities and Equity

595.436
595.436
850.000
26.165.198
31.002.726
70.629.458
81.519.185

232.970
232.970

7.267.952
27.109.712
39.625.303
48.319.984
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Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 -31.12.2021

Footnote Reference

Statement of Profit or Loss and Other Comprehensive Income

PROFIT (LOSS)
Revenue 29 499.087.833 230.034.817
Cost of sales 29 -452.805.541 -189.474.803
GROSS PROFIT (LOSS) FROM COMMERCIAL OPERATIONS 46.282.292 40.560.014
GROSS PROFIT (LOSS) 46.282.292 40.560.014
General Administrative Expenses 31 -8.245.487 -2.836.775
Other Income from Operating Activities 32 2.978.765 155.364
Other Expenses from Operating Activities 32 -683.757 -242.248
PROFIT (LOSS) FROM OPERATING ACTIVITIES 40.331.813 37.636.355
Investment Activity Expenses 33 -64.772
PROFIT (LOSS) BEFORE FINANCING INCOME (EXPENSE) 40.267.041 37.636.355
Finance costs 35 -37.189 -77.798
PROFIT (LOSS) FROM CONTINUING OPERATIONS, BEFORE 40,299,852 37 558 557
TAX
Tax (Expense) Income, Continuing Operations -9.227.126 -10.448.845
Current Period Tax (Expense) Income 38 -9.834.025 -2.000.014
Deferred Tax (Expense) Income 38 606.899 -8.448.831
PROFIT (LOSS) FROM CONTINUING OPERATIONS 31.002.726 27.109.712
PROFIT (LOSS) 31.002.726 27.109.712
Profit (loss), attributable to [abstract]
Non-controlling Interests 0
Owners of Parent 31.002.726 27.109.712
Earnings per share [abstract]
Earnings per share [line items]
Basic earnings per share
Diluted Earnings Per Share
OTHER COMPREHENSIVE INCOME
Other C.omprehenswe Income that will not be Reclassified 1.429 3.779
to Profit or Loss
Gains (Losses) on Remeasurements of Defined Benefit 1.833 4.845
Plans
Taxes Relating To Components Of Other Comprehensive 404 1,066
Income That Will Not Be Reclassified To Profit Or Loss ’
Deferred Tax (Expense) Income -404 -1.066
Other Comprehensive Income That Will Be Reclassified to 0
Profit or Loss
Exchange Differences on Translation 0
Gains (Losses) on Exchange Differences on Translation 0
OTHER COMPREHENSIVE INCOME (LOSS) 1.429 3.779
TOTAL COMPREHENSIVE INCOME (LOSS) 31.004.155 27.113.491
Total Comprehensive Income Attributable to
Non-controlling Interests 0
Owners of Parent 31.004.155 27.113.491
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Previous Period
01.01.2020 - 31.12.2020

Current Period
01.01.2021 -31.12.2021

Footnote Reference

Statement of cash flows (Indirect Method)

CASH FLOWS FROM (USED IN) OPERATING ACTIVITIES -3.303.172 1.982.256
Profit (Loss) 39 31.002.726 27.109.712
Profit (Loss) from Continuing Operations 31.002.726 27.109.712
Adjustments to Reconcile Profit (Loss) 12.247.326 8.654.172
Adjustments for depreciation and amortisation expense 13 181.182 120.352
Adjustments for provisions -9.638 2.345
Adjustments for.(Reversal of) Provisions Related with o 9638 2 345
Employee Benefits
Adjustments for Interest (Income) Expenses -75.608 74.978
Adjustments for Interest Income 32 -1.360
Adjustments for interest expense 32 -75.608 76.338
Adjustments for fair value losses (gains) 2.924.264 6.600
Adjustments for Fair Value Losses (Gains) of Financial 35 2.024.264 6.600
Assets
Adjustments for Tax (Income) Expenses 38 9.227.126 8.449.897
Changes in Working Capital -37.323.188 -34.087.402
Decrease (Increase) in Financial Investments 44 -29.441.904 -32.972.609
Adju'stments for decrease (increase) in trade accounts 7623.997 -1.990.463
receivable
Decrease (Increasg) in Trade Accounts Receivables 6 4771007 1.197.020
from Related Parties
Decrease (Increase) !n Trade Accounts Receivables 7 2.852.920 -163.443
from Unrelated Parties
Adjustments for Decrease (Increase) in Other Receivables
. . -25.520
Related with Operations
Decrease (Increase) in Other Unrelated Party 8 95,520
Receivables Related with Operations '
Decrease (Increase) in Prepaid Expenses 11 -110.499 -24.000
Adjustments for increase (decrease) in trade accounts 9.432 265
payable
Increase (Decrease) in Trade Accounts Payables to
. 4,720
Related Parties
Increase (Decrgase) in Trade Accounts Payables to 7 4712 765
Unrelated Parties
Increase (Decrease) in Employee Benefit Liabilities 25 -35.321 82.714
Adjustments for increase (decrease) in other operating 402.310 116.192
payables
Increase (Decrgase) in Other Operating Payables to 8 402.310 116.192
Unrelated Parties
OtherAdjustrnents for Other Increase (Decrease) in -497.759 4
Working Capital
Decrea§e (Increase) in Other Assets Related with 97 89216 -83.292
Operations
Increas.e (Decrease) in Other Payables Related with -408.543 83.291
Operations
Cash Flows from (used in) Operations 5.926.864 1.676.482
Interest received 32 -2.342.706 -140.408
Income taxes refund (paid) 38 -6.887.330 446.182
CASH FLOWS FROM (USED IN) INVESTING ACTIVITIES 2.133.522 -265.715
Procegds from sales of property, plant, equipment and 473.820
intangible assets
Proceeds from sales of property, plant and equipment 13 473.820
Purchase of Property, Plant, Equipment and Intangible -683.004 406.123
Assets
Purchase of property, plant and equipment 13 -683.004 -406.123
Interest received 32 2.342.706 140.408
CASH FLOWS FROM (USED IN) FINANCING ACTIVITIES -94.444 -86.250
Payments of Lease Liabilities -94.444 -86.250
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
BEFORE EFFECT OF EXCHANGE RATE CHANGES -1.264.094 1.630.291
Net increase (decrease) in cash and cash equivalents -1.264.094 1.630.291
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE 1.847.209 215.558
PERIOD
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 583.115 1.845.849
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Nature of Financial Statements

Statemen

Previous Period

01.01.2020 - 31.12.2020

Statement of changes in equity [abstract]

TL

Unconsolidated

t of changes in equity [abstract]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies
Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss) 39
Other Comprehensive Income (Loss) 28

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments
Dividends Paid

Decrease through Other Distributions to Owners

Increase (Decrease) through Treasury Share
Transactions

Increase (Decrease) through Share-Based Payment
Transactions

Acquisition or Disposal of a Subsidiary

Increase (decrease) through changes in ownership
interests in subsidiaries that do not result in loss of
control, equity

Transactions with noncontrolling shareholders

Increase through Other Contributions by Owners

Amount Removed from Reserve of Cash Flow
Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Time Value of Options and Included in Initial
Cost or Other Carrying Amount of Non-Financial
Asset (Liability) or Firm Commitment for which Fair
Value Hedge Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Foreign Currency Basis Spreads and Included in
Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity

Equity at end of period

of ch in equity [ab: ]

Statement of changes in equity [line items]

Equity at beginning of period
Adjustments Related to Accounting Policy Changes

Adjustments Related to Required Changes in
Accounting Policies

Adjustments Related to Voluntary Changes in
Accounting Policies

Adjustments Related to Errors

Other Restatements

Restated Balances

Transfers

Total Comprehensive Income (Loss)
Profit (loss) 39
Other Comprehensive Income (Loss) 28

Issue of equity

Capital Decrease

Capital Advance

Effect of Merger or Liquidation or Division

Effects of Business Combinations Under Common
Control

Advance Dividend Payments

Dividends Paid

Footnote Reference

Issued Capital

5.000.000

5.000.000

5.000.000

7.000.000

Other Accumulated Comprehensive Income That Will Not Be Reclassified In Profit Or Loss

Gains/Losses on Revaluation and Remeasurement [member]

Gains (Losses) on Remeasurements of Defined Benefit Plans

10.890

3.779

3.779

14.669

14.669

1.429

1.429

Equity attributable to owners of parent [member]

Other Accumulated Comprehensive Income That Will Be Reclassified In Profit Or Loss

Reserve Of Gains or Losses on Hedge

Gains (Losses) on Revaluation and Reclassification

Restricted Reserves Appropriated From Profits [member]

215.552

17.418

232.970

232970

362.466

Retained Earnings

Other reserves [member]

Prior Years' Profits or Losses | Net Profit or Loss

143.339 7.142.031 12.511.812
7.124.613 -7.142.031
27.109.712 27.113.491
27.109.712  27.109.712
3.779
7.267.952 27.109.712  39.625.303
7.267.952 27.109.712  39.625.303
850.000 18.879.828 -27.109.712

31.002.726 31.004.155

31.002.726  31.002.726

1.429

Non-controlling interests [member]

12.511.812

27.113.491

27.109.712

3.779

39.625.303

39.625.303

31.004.155

31.002.726

1.429



Increase (Decrease) through Treasury Share
Transactions

Acquisition or Disposal of a Subsidiary

Transactions with noncontrolling shareholders

Amount Removed from Reserve of Cash Flow

Hedges and Included in Initial Cost or Other
Carrying Amount of Non-Financial Asset (Liability)
or Firm Commitment for which Fair Value Hedge
Accounting is Applied

Amount Removed from Reserve of Change in Value
of Forward Elements of Forward Contracts and
Included in Initial Cost or Other Carrying Amount of
Non-Financial Asset (Liability) or Firm
Commitment for which Fair Value Hedge
Accounting is Applied

Increase (decrease) through other changes, equity




